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Introduction 


At the request of the Dominion Bureau of Statistics, and with the approval 
of the Ontario Department of Financial and Commercial Affairs, the Ontario 
Statistical Centre introduced a continuing quarterly financial survey of credit 
unions and caisses populaires in Ontario. This survey, which began in Ontario 
during the first quarter of 1967, was designed as an integral part of a nation- 
wide statistical survey to provide up-to-date information on the assets and 
liabilities of financial corporations across Canada, which data are needed by 
those persons concerned with the establishment of economic and monetary policies. 


Although quarterly (or more frequent) data have been available for some 
time in areas such as banking, quarterly data for credit unions and for other 
financial institutions are new. Provincial totals for the quarterly survey 
provided to the DBS by the OSC are being incorporated into a Federal Government 
report entitled "Business Financial Statistics - Balance Sheets of Selected 
Financial Institutions". Such a report format will provide comparisons of pat- 
terns in borrowing and lending by credit unions with that of banks, trust com- 
panies, investment dealers, and other financial institutions. 


The basic format of the quarterly report form was officially approved for 
use by all provinces at the 14th Interprovincial Conference of the National 
Association of Administrators of Co-operative Legislation in 1967. Similarly, 
a basic format of an annual report form was approved by the same conference for 
use within each province. Through the adoption by all provinces of these basic 
formats (both for reportable items and definitions), the credit union movement 
in Canada will have available comparable statistical data for credit unions 
across the Dominion. The layout of the balance sheet items on the quarterly 
return is similar to that on the annual return, thus facilitating completion by 
credit unions of each of the two documents. 


It is planned to prepare and release similar quarterly reports for future 
years on a current basis. These reports will be made available to all credit 
unions in Ontario, and to others upon request. It is anticipated that these 
periodic summaries will serve as reference documents useful to credit union 
management in their daily financial affairs. This document will enable the 
current progress of a particular type and size of credit union to be compared 
with groups of other credit unions having similar characteristics. It is also 
hoped that these reports will encourage the completion of more timely quarterly 
reports, thus improving the quality of future tabulations. 


The completion of an annual return is required under The Credit Union Act, 
R.S.O. 1960, c. 79, to be submitted to the Department of Financial and Commercial 
Affairs, while the quarterly return is submitted directly to the Ontario Statis- 
tical Centre for processing. 
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The figures presented in this report are calculated to the nearest thousand 
dollars. Rounding of the amounts was considered desirable in order to minimize 
the effect of the ever-present error of estimate. However, attention has been 
given to maximum detail in the preparation of these estimates. 


Financial data for the four Centrals in Ontario have been excluded from 
the accompanying tables in order to avoid reporting for a second time a large 
portion of the same funds. 


This publication has been prepared in the Special Surveys and Analysis 
Section of the Ontario Statistical Centre. Acknowledgment is gratefully made 
to the credit union treasurers and managers reporting in the survey, whose co- 
operation has made this report possible. 
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Highlights of 1967 


The present publication contains a summarization of unaudited balance sheet 
data for all active credit unions in Ontario for each of the four calendar quar- 
ters of 1967. The data thus provided are designed to show estimates of account 
totals at the end of each calendar-year quarter. Since these quarters do not 
coincide with the fiscal quarters of all credit unions, the report of a credit 
union whose fiscal year does not end in December would cover the data for the 
fiscal quarter ending in any of the three months within the calendar reporting 
quarters. In view of these circumstances, and for purposes of compilation of 
the quarterly reports received, it was necessary to allocate such reports to the 
nearest calendar-year quarter. Therefore, in analyzing these data, caution 
should be used when considering changes from one quarter to another. 


Credit unions and caisses populaires in Ontario experienced another year of 
substantial growth in 1967. As at December 31, the total assets of 1,515 credit 
unions covered by the quarterly surveys totalled $648.9 million, compared with 
$580.7 million recorded for the same period in 1966, based upon the annual 
returns. This represents an overall increase in assets of 11.7%; whereas the 
number of credit unions showed only a marginal increase (less than 1%). 


The latest available count of credit unions and caisses populaires in Canada 
numbered just over 5,000, of which Ontario has one-third. In the 1967 annual 
report on Ontario credit union activities prepared by the Department of Finan- 
cial and Commercial Affairs, a total of 1,968 charters had been issued to date, 
of which 305 had been dissolved, leaving a net total of 1,663 still potentially 
active. The latter total should be reduced by another 68 credit unions, which 
were either under dissolution or under suspension, to give 1,595 active credit 
unions. It should be noted that the above number of charters issued include the 
four centrals. 


The present quarterly survey covered a total of 1,515 active credit unions 
at December 31, 1967, excluding those receiving a charter for the first time 
during 1966 or 1967. It was necessary to prepare data estimates for one-third 
of the 1,515 credit unions. Estimates for each of these credit unions were based 
upon its most recent quarterly or annual return on file, or upon administrative 
reports of provincial government regional examiners. 


As illustrated in the foregoing chart, annual increases in assets of Ont- 
ario credit unions have been experienced consistently since 1940. However, during 
the past few years, the records show that the rate of increase has been diminish- 
ing slowly (Appendix 2). The percentage of annual increase in assets for 1967 
(9.7%) is the lowest rate since 1953 when the maximum annual rate of growth (38.9%) 
was recorded. This observation is based upon data reported in the annual reports 
received from credit unions. Based upon the quarterly report for December 31, 
1967, there was an increase of 11.7% over the corresponding period for 1966. 


Table "A" presents in summary the total assets reported by credit unions 
at the end of each calendar quarter, classified according to the type of credit 
union. Corresponding data for the period ended December 31, 1966,are included 
for comparative purposes. 


The dominant group of credit unions by type is ‘Industrial and Commercial", 
accounting for 46% of the total number of credit unions, and 36.8% of the total 
assets. The two types, ‘Public Service" and 'Religious-Urban" tied for second 
place; each with 15% of the total credit unions, but accounting for 26.2% and 
15.1% respectively of the total assets. 


TABLE "'A'' - Total Assets by Type of Credit Union and b 


Percentave 
Distribution 
jof Assets at 
De, Sil. or 


Type o! Credit Union 


Leh sonwnsann: ad DRO eis valeias 


Industrial & Commercial | 195,558 | 220,083 227,197 | 236,893.) 239,077 36.8 
Public Service POLLS S 19957 59) 1 1655098 165,883 L7OCELy 2662 
Association - Urban VePPLeGS 645183.) 168.509 | 73,030 (pang 58) Ped 
Association - Rural 433 B95. | 530 | 504 494 OL 
Religious - Urban 85,990 89,769 | 20,193 9559349) 975088 To. 
Religious - Rural 14,905 14,610 | 18,036 | 18,443 19,783 30 
Community - Urban 9,019 10,310 | LOW 722 | 10,974 115.387 Le8 
Comminity - Rural SPAR AT Les! 36,079 36,675 ZW E8 38/543 DEY 
Estimate for Non- | 
Reporting Credit Unions 20,600 (1) (13 | (1) rae (it) 
| 
ALL TYPES 560,716 | 595,488 | 619,960 | 637,159 648,942 100.0 
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Data estimates for each quarter are incorporated in the values reported. 
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Table "B" shows the total value of assets for all credit unions by type 
of asset for each quarter in comparative form. 


TABLE ''B'' - Total Assets b pe of Asset and b 


Percentage 

Distribution 
of Assets at 
Dec. 31,1967 


at Se Dec. 31. to 6.07 


31 


Deon ueueal aes 


Mar. 


Tah moOnGers aw tue 


Cash 22,471 34,013 26,739 27,455 | 30,047 4.6 
Investments 59,479 60,113 60,712 625131 66,685 1Oe3 
Loans 467,632 49.494 | 519,572 | 534,051 | 538,287) 82.9 
Stabilization Fund ali, (1) (1) 248 347 Oo1 
Fixed Assets 6,468 9,776 9,606 9,804 ae 
Other Assets 3,749 ewe Now 3,062 Bear Wa 0.6 
Estimate for Non- 

Reporting Credit 

Unions 20,600 (2) 


(2) (2) (2) (2) 
TOTAL ASSETS 580,716 595,488 | 619,960 | 637,159 | 648,942 


(1) Amount of Stabilization Fund for first two quarters of 1967 included with 
Fixed Assets. 


(2) Data estimates for each quarter are incorporated in the values reported. 


Table "C" gives a recapitulation of the various groups of liabilities reported 
by credit unions at the end of each calendar quarter, including comparable data 
for the period ended December 31, 1966. 
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Liabilities 


Liabilities 
Accounts Payable 
Loans Payable 
Deposits 


Other Liabilities 


Sub-Total 
Members' Equity 
Share Capital 
Reserves 
Undivided Earnings 
Excess of Income 
Over Expenses 


Sub-Total 


Estimate of 
Liabilities for 
Non-Reporting 
Credit Unions 


TABLE "'C" - Total Liabilities b 


DEC. OL, 
1966 


Thousand 


1,534 
28, 307 


112,588 


1,262 


1,016 
24,787 
116,028 


33290 


Diol tliea cas 


June 30 | Sept.30 | Dec. 31 | 


2 
L350 haa ine ea 
3252057 325/07) 305969 
148,521 | 151,604 | 158,471 
3,476 rg bg 8 Ge) 


143,691 


145,121 


185,570 


361,806 | 402,186 | 383,137 | 399,439 
24,335 | 30,059) 30,785} 30,889 
2,410 4,336 2,926 3,519 
27 oyu) AS. 786 | 17, S42) 235787 
416,425 | 450, 367| 434,390 | 448,625 
20,600 (1) (1) (1) 


188,534 


191,675 


394,647 


30,621 


2,676 


29, 323 


457,267 


(1) 


Percentage 
Distribution 
of Liabilities 


Dec. 


as at 
cD} ew edd 


24.4 


70.5 


(1) 


TOTAL LIABILITIES 580,716 | 595,488| 619,960 | 637,159 | 648,942 100.0 


(1) 


The total of Members’ 


Data estimates for each quarter are incorporated in the values reported. 


Equity (sum of Share Capital, Reserves, Undivided 


Earnings, and Excess of Income Over Expense) amounted to $457.3 million on 
This amount indicates an increase 
of $26.9 million over the total estimated equity at December 31, 1966,o0f $430.4 
million (including an estimated equity of $14.0 million for credit unions not 

submitting annual returns for 1966). 


December 31, 


1967, or 70.5% of the total assets. 


In making these comparisons, it should be borne in mind that the 1966 
annual report figures cover only the 1,324 credit unions which actually sub- 
mitted an annual return. However, an estimate of the total assets ($20.6 million) 
has been calculated for the non-reporting credit unions and presented for con- 
sideration in the foregoing summary Tables "A" to '"'C", 


Table "D" presents the ratio of Shares (plus Deposits) to Loans for the 
eight types of credit unions for each quarter of 1967, and for the period ended 
December 31, 1966. 


For "all types" of credit unions, the ratio varied between 101.5 and 105.4 
percent of the total loans outstanding. The individual types of credit unions 
showed corresponding range sizes, but their levels varied above and below 100 
percent. 


The values resulting from this ratio, when less than 100, indicates that 
the credit union type has a greater value of loans outstanding than its working 
capital allowed, thus necessitating the borrowing of additional capital. Table 
"D' shows that three types (Industrial and Commercial, Public Service, and 
Community - Rural) meet these conditions. 


TABLE '"'D' - Ratio of Shares and Deposits to Tope ales Type of Credit Union and 
by Quarter 


Type of Credit Union | Dec. 31, 1967 

1966 Dec. 31 
Industrial & Commercial = ks fea | 
Public Service 96.6 
Association - Urban 109.0 
Association - Rural 124.6 
Religious - Urban 130.7 
Religious - Rural £25.52 
Community - Urban 1OSn4 


Community - Rural O72 


94.4 98.6 051.8 Dey 
ALL TYPES 101.4 105.4 10255 105 102.8 
(l) Method of calculation of ratio: Shares (ordinary, corporate and estate), 


plus Members’ Deposits, times 100, divided by Loans Outstanding (excluding 
Stabilization Fund). 
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Definitions 


CENTRALS ¢ 1) - refers to provincially incorporated organizations operating for the 
benefit of credit unions; viz., Ontario Credit Union League, La Federation des 
Caisses Populaires, Caisse Régionale de Cochrane et Timiskaming Ltée., and Caisse 
Régionale Nipissing Sudbury Ltée. 


ASSETS 


Cash - includes money on hand, deposits in chartered banks, trust 
companies, Province of Ontario Savings Office, and Centrals. 


Investments - includes Term Deposits, Bonds and Debentures of, and 
guaranteed by, governments at all levels in Canada, Shares in 
Centrals, and other securities. 


Loans - includes all loans outstanding, sub-divided into two main 
groups: 


1) secured by a realty mortgage on property (excluding chattel 
mortgages), and 


2) not secured by a mortgage (primarily personal loans). 


It will be noted that Estate Loans are netted against Estate Shares (see 
Share Capital). 


Stabilization Fund - represents an interest-free loan to a Central for 
a maximum period of 15 years. 


Fixed Assets - includes Buildings (less Accumlated Depreciation), Land, 
and Furniture and Fixture (less Depreciation). 


Other Assets - includes the value of assets not otherwise specified, 
such as Accrued Interest on Loans and Investments, Prepaid 
Expenses, Payroll Deductions Receivable, etc. 


LIABILITIES 


Accounts Payable - includes Interest Payable on Borrowings and Term Deposits, 
and accounts owed by the credit union. 


Loans Payable - includes borrowings of credit unions from Chartered Banks, 
and Centrals. 


Deposits - includes Term, Demand (ordinary) and Chequing Account Deposits 
of credit union members. 


Other Liabilities - includes the value of liabilities not otherwise speci- 
fied, such as Employee Benefits, Deferred Charges, etc. 


(1) the Ontario Co-operative Credit Society, which operates under a federal charter 
and is not under the jurisdiction of the Province of Ontario, has not been 
included here as a central. 


MEMBERS ' EQUITY 


Share Capital - includes Ordinary Shares, Shares Held by Corporations, 
and the net of Estate Shares minus Estate Loans. 


Reserves - includes Guarantee Fund (statutory), Entrance Fees and Fines, 
Education Fund, Bond Fluctuation Fund, and other special reserves 
or funds. 


Undivided Earnings - represents the Undistributed Surplus carried over 
from the previous fiscal year. 


Excess of Income Over Expense - refers to the Operating Surplus aggre 


gated for the current fiscal year's operations. 


TYPE OF CREDIT UNIONS - The classification of credit unions by type is based 
upon the "common bond of association" of the individual credit union after 
receiving a Certificate of Incorporation from the Ontario Department of Provin- 
cial Secretary and Citizenship. This membership bond may relate to occupation 
or association, or to persons within a well-defined neighbourhood or community. 


Industrial & Commercial - Self-explanatory. 


Public Service - consists of employees of government services, trans- 
portation and communication services (C.N.R., Bell Telephone 
Co., etc.), educational services and armed services. 


Association* - consists of members of co-operatives, trade unions, study 
groups, etc. 


Religious* - consists of members of religious denominational parishes or 
congregations in a specific locality. 


Community* - consists of persons residing in a well-defined geographic 
area. 


*These credit union types (association, religious, and community) are further 
classified as urban or rural. This latter classification is governed by the 
size of the population residing within the defined boundaries of the parti- 
cular group, as follows: 


Urban - if the population is 10,000 or over 
Rural - if the population is less than 10,000 
ASSET SIZE OF CREDIT UNIONS - Credit unions are classified by ten size groupings 


based upon its total assets at the time of reporting. The range of these size 
groupings will be apparent from the accompanying tables. 
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DISTRIBUTION OF CREDIT UNIONS BY SIZE OF ASSETS WITHIN TYPE 


AS AT DECEMBER 31, 1967 
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APPENDIX 2 - SELECTED STATISTICS OF CREDIT UNIONS IN ONTARIO, 1940-1967 


Per Cent 

Number of Number of Increase 

Year Credit Unions Share- Deposits Of Assets 
Reporting holders $'000 Over 

Previous 
Year 
1940 67 14,461 601 1937 16.8 
1941 93 18,670 802 Zi5193 19.4 
1942 129 29099 987 2,645 20.6 
1943 163 32,5290 pA Poy) 3,484 Sve 
1944 219 44,840 2,042 4,999 43.5 
1945 266 53.425 2,695 6,894 3759 
1946 304 63,017 4,010 9,306 35.0 
1947 335 76,081 5,743 12,253 oh ey é 
1948 374 99, Tok 8,485 16,487 34.6 
1949 422 118, 660 i Nees ea) vad teres | 29.6 
1950 440 144,871 15,997 26,478 Lae? 
agoL 555 174,838 2055/77 33,174 Zea 
Bs 4 615 209,054 27,445 43,226 30.3 
1953 830 278,084 39,904 60,050 38.9 
1954 976 307,424 48,952 72,038 20.0 
L955 1,146 3955109 62,212 90,602 25.6 
1956 1,162 373,854 73,240 107,066 Bie 
1957 1,189 418,968 90,897 129,829 21.3 
1958 1,255 453,543 PI, 793 161,667 24.5 
1959 1, 287 494,107 136139 197,418 Pa7 desl 
1960 1,374 547,890 161,885 234,368 LO sit 
1961 SAS PR) 570,529. 183,583 266,908 1359 
1962 2 or 582,141 207,574 306,924 1.0 
1963 2522 658,555 248,837 374,178 7 er | 
1964 1,343 695,373 289,173 433,960 16.0 
1965 23303 I32,072 319,843 491,899 13.4 
1966 1,324 787,818 361,787 560,116 LS eo 
1967 Le2o1 797,750 387,746 614,402 oa) 


SOURCE: Various annual reports of Credit Union Operations, Ontario Departments 
of Agriculture, Attorney-General, and Financial and Commercial Affairs, 
Toronto. 
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QUARTERLY FINANCIAL STATISTICS 


(A Consolidation of Quarterly Balance Sheets 
for Credit Unions in Ontario) 


INTRODUCTION 


This report is the second of an annual series presenting provincial 
aggregates of assets and liabilities for active eredit unions in Ontario. It 
contains a summary presentation for the year 1968 of unaudited quarterly balance 
sheet data for all active credit unions in Ontario. The current report is more 
comprehensive than its predecessor, in that it includes additional detail for 
two of the asset items - Loans, and Fixed Assets. It also presents data on the 
geographic distribution of the number of credit unions by type and asset-size 
groupings. 


These financial data are presented separately under two broad class-— 
ifications of credit unions, as follows: 


i Type of Credit Union (Bond of Association 


Industrial and Commercial 
Public Service 
Associational - Urban 
Associational - Rural 
Religious - Urban 
Religious - Rural 
Community - Urban 
Community - Rural 


2. By Asset-Size of Credit Union 


Under $25,000 


$ DS 000 = 49,999 
50,000 - 99,999 

Tou O00, 249,999 
250-000). = 499,999 
500,000 - 999,999 
1,000,000 - 2,499,999 
2,500,000 - 4,999,999 
5,000,000 - 9,999,999 


10,000,000 and over 


This publication was prepared in the Special Surveys and Analysis 
Section of the Ontario Statistical Centre. Acknowledgement is gratefully made 
to the Credit Union treasurers and managers reporting in the survey, whose 
co-operation has made this report possible. 


SOURCE AND DESCRIPTION OF BASIC DATA 


These balance sheet data are made available through the conduct of 
a quarterly financial survey, whereby statistical returns are completed by 
treasurers or managers of credit unions and caisses populaires in Ontario. 
The returns are collected and edited by the Ontario Statistical Centre, and 
the data keypunched and processed by computer. 


yp 


One of the primary purposes of the quarterly survey by the Ontario 
Statistical Centre is to assist the Dominion Bureau of Statistics by providing 
them with provincial totals for a number of balance sheet items in order to 
complete its national coverage of credit unions and other financial institutions. 


The quarterly survey is designed to show the estimated totals of 
balance sheet accounts at the end of each calendar-year quarter. Since these 
calendar quarters do not coincide with the fiscal quarters of all credit unions, 
the report of a credit union whose fiscal year does not end in December (for 
instance) would cover the data for the fiscal quarter ending in any of the three 
months within the fourth calendar reporting quarter. In view of these circum- 
stances, and for purposes of compilation of the quarterly reports received, it 
was necessary to allocate such reports to the nearest calendar-year quarter. 
Caution should be used, therefore, when analysing changes from one quarter to 
another. 


Although the financial data are reported to the nearest dollar and 
processed in this manner, the figures presented in this report are rounded 
to the nearest thousand dollars. Rounding of the values published is considered 
desirable in order to minimize the effect of the ever-present error of estimate. 


Financial data for the four Credit Union Centrals in Ontario have 
been excluded from the accompanying tables in order to avoid the duplication 
in this report of a large portion of the same credit union funds. 


ESTIMATING PROCEDURES 


Unfortunately, one-third of the credit unions (about 450-550) fail 
to submit quarterly returns within the period of time allotted for the survey. 
Because of this non-response, it is necessary to calculate estimates of 
financial data for these credit unions, and to incorporate the estimated values 
with the actual reported data in order to obtain complete provincial totals. 


Since these non-respondent credit unions can be identified by type 
and asset-size, an estimate is prepared for them, based upon the average value 
of items for similar type and size classifications, as indicated in the financial 
returns received from other credit unions. In order to minimize the error 
effects from estimation, immediate follow-up procedures are taken for the missing 
reports from each credit union where the total assets amount to one million 
dollars or over. 


An analysis of the delinquent credit unions for the past several 
calendar quarters indicate that no single "type" of credit union is more res- 
ponsible for delinquency in reporting than the others. This analysis further 
indicates that the delinquency rate is highest among the small credit unions 
whose total assets are less than $250,000. This situation may be attributed 
to a number of reasons, but mainly because the financial records of most small 
credit unions are maintained by voluntary unpaid and untrained staff. Also the 
smaller sized credit unions are subjected to a more extensive turnover of staff 
who are responsible for the management of the financial records. 


In spite of this non-response rate it is believed that potential errors 
in the provincial total of any particular balance sheet item presented in this 
report is relatively insignificant. 
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HIGHLIGHTS OF CREDIT UNION OPERATIONS DURING 1968 


The year 1968 was one of continued advance in the rate of growth of 
credit unions and caisses populaires in Ontario according to their quarterly 
returns showing the value of balance sheet accounts. 


On December 31, 1968, the total assets of the province's 1,523 active 
credit unions, as covered by the quarterly survey, amounted to $719.5 million, 
compared with $648.9 million at the same date in 1967. This represents an 
overall increase in the value of assets of 10.9% over 1967, which compares with 
an increase of 11.7% in 1967 over the previous year. It may be of interest to 
note here that a corresponding increase in the 1968 total assets for all credit 
timions in Canada was 11.6% over 1967. (1) 


Similar annual growth in assets (disregarding the inflation factor) 
has been experienced consistently since 1940 among Ontario's credit unions. 
This fact was highlighted in the first (1967) annual issue of this report 
"Quarterly Financial Statistics, Ontario Credit Unions" (see chart on page 2). 
However, a slight levelling off in the growth rate of assets has been apparent 
during the past two or three years. 


This quarterly survey covers a total of 1,523 active credit unions 
as at December 31, 1968, excluding those credit unions which were granted a 
provincial charter for the first time during 1967 or 1968. 


Table "A'' presents in summary the total value of assets reported by 
credit unions at the end of each calendar quarter, classified according to the 
type of credit union. Corresponding data for the quarter ended December 31, 1967, 
are included for comparative purposes. 


(1) Dominion Bureau of Statistics, ''Business Financial Statistics - Balance 
Sheets - Selected Financial Institutions, Fourth Quarter 1968", Catalogue 
No. 61-006. 


As in other years, the dominant group of credit unions by type is 
"Industrial and Commercial", accounting for 43.1% of the total number of credit 
unions, and 35.9% of the total assets. The two types, "Public Service" and 
"Religious-Urban", follow with 16.7% and 14.5% respectively, of the total credit 
unions. These same two groups also occupy second and third places in regard to 
the distribution of total assets, recording 27.4% and 14.9% respectively. 


TABLE "A" - Total Assets by Type of Credit Union and By Quarter 


Percentage 


1968 
Dec. 31, 


Distribution 
Type of Credit Union of Assets 
DATED eye et Me ae 30 IliSepes 301|) Dees 31 ||, 85 46 
Dec. 3la51968 
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Associational - Rural 494 482 422 462 411 Oz 
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Table "B' shows the total value of assets for all credit unions by 
type of asset for each quarter. It is apparent from this table that the bulk of 
a credit union's assets consist of Loans and Investments, both of which have 
increased in 1968 by 10.9% and 12.0% respectively. 


TABLE ''B'' - Total Assets by Type of Asset and by Quarter 


Percentage 
1968 Distribution 
Da Crmrola. 
oaks ere of Assets 
Neue. Sil Jj 30 Sep On meDe Ceo Che 
jaar. 31 | sue 20 | sepe. 30] nee. anf SOLS LoOS 
Tih ot & @& im cl dD © I ik @ ws 


Cash 305047 30,704 23.596 24,495 30,939 eke) 
Investments 66,685 7, 146 69,015 68,880 74,695 LO 
Loans 

(a) Secured 100,997 107,089 1075007 101,784 Seal 

DIOS 2OT 

(b) Non-Mortgage AST ATi oye 467,989 482,082 495122 68.8 
Stabilization Fund 347 398 405 398 399 Okra 
Fixed Assets 

(a) Land 543 iE ote es) 1,694 ae 0.3 

(b) Buildings 6,708 6,109 6,057 7,400 1.0 

(c) Furniture 

& Fixtures 27, Lg 2299 2243 247 ORs 

Other Assets She lise) SIO IS) Shee) 4,768 ORT 


TOTAL ASSETS 


648,942 | 674,679 | 681,160 | 697,137 | 719,526 


Table "C'' provides a summary of the various groups of liabilities 
reported by credit unions at the end of each calendar quarter in 1968, including 
comparable data for the quarter ended December 31, 1967. 


The total of Members' Equity (sum of Share Capital, Reserves, Undivided 
Earnings, and Excess of Income Over Expenses) amounted to $474.3 million on 
December 31, 1968, or 66.0% of the total assets. This amount represents an 
increase of $17.1 million, or 3.6%, over the total equity at December 31, 1967. 
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TABLE "'C" - Total Liabilities by Type of Liability and by Quarter 


Percentage 
Distribution 
of Liabilities 


as at 
Win © Wl GG, ih cl 10) @ ih tL et se 
Liabilities 


1,606 Oe2 
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Accounts Payable 


Loans Payable Shemp ae ys) 4.9 


Deposits 158,471 |176,244 |174,747 206,720 28.7 


Other Liabilities 15606 Om 


Sub-Total LOI Of Den 220539011 210.,007 912260171 22455130 34.0 


Members! Equity 


Share Capital 394,647 {414,607 |407,726 |406,086 |406,775 56,5 
Reserves 4.8 
Undivided Earnings 0.5 
Excess of Income 

Over Expenses 4.2 


Sub-Total 457,267 |464,343 |462,553 |470,966 |474,396 66.0 
TOtaleiaapiwiates 1646,942) |6/4,6/9 11601200) 1697,137 1/19 5526 L005 
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Table "D'' presents, for ease of comparison, the ratio of Shares (plus 
Deposits) to Loans for the eight types of credit unions for each quarter during 
1967 and 1968. 


For "All Types" of credit unions in 1967, the ratio varied between 
100.2% and 105.7% of the total loans outstanding (excluding Stabilization Fund). 
The individual types of credit unions showed corresponding range sizes, but 
their levels varied above and below 100 per cent. 


The values obtained from the calculation of this ratio, when less than 
100, indicate that the credit union type has a greater value of loans oustanding 
than its working capital allowed, thus necessitating the borrowing of additional 
capital. Table "D'' shows that three types (Industrial and Commercial, Public 
Service and Community -Rural) credit unions meet these conditions. 


i 
TABLE 'D" - Comparative Ratios of Shares and Deposits to ieee ) 


by Type of Credit Union and by Quarter, 1967 and 1968 


March 31 September 30 December 31 


Type of Credit Union 


Industrial & Commercial 


Public Service 93535 
Associational - Urban LOZ 2 
Associational - Rural LO3%5 
Religious - Urban 158 
Religious - Rural ESO a2 
Community - Urban 104.5 
Community - Rural 95.69 
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Method of calculation of ratio: Shares (ordinary, corporate and estate), plus 
Members' Deposits, times 100, divided by Loans Outstanding (excluding Stabil - 
ization Fund). 
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DEFINITIONS 


The definitions of items contained in this report are based mainly on 
accounting definitions commonly used by credit unions. 


CENTRALS - refers to provincially incorporated organizations operating for the 
benefit of credit unions; viz., Ontario Credit Union League Ltd., La Federation 
des Caisses Populaires Ltée., Caisse Régionale de Cochrane et Timiskaming Ltée., 
and Caisse Régionale Nipissing-Sudbury Ltée. 


ASSETS 


Cash - includes money on hand, deposits in chartered banks, trust companies, 
Province of Ontario Savings Office, and Centrals. 


Investments - includes Term Deposits, Bonds and Debentures of, and guaranteed 
y, governments at all levels in Canada, Shares in Centrals and other 
securities. 


Loans - includes all loans outstanding, sub-divided into two main groups: 


1) secured by a realty mortgage on property (excluding chattel 
mortgages), and 


2) not secured by a mortgage (primarily personal loans). 


It will be noted that Estate Loans are netted against Estate Shares (see 
Share Capital). 


Stabilization Fund - represents an interest-free loan to a Central for 
a maximum period of 15 years. 


Fixed Assets - includes Buildings (less Accumulated Depreciation), Land, 
and Furniture, Fixtures and Equipment (less Depreciation). 


Other Assets - includes the value of assets not otherwise specified, 
such as Accrued Interest on Loans and Investments, Prepaid Expenses, 
Payroll Deductions Receivable, etc. 


LIABILITIES 


Accounts Payable - includes Interest Payable on Borrowings and Term 
Deposits, and accounts owed by the credit union. 


Loans Payable - includes borrowings of credit unions from Chartered Banks, 
and Centrals, including the Ontario Co-operative Credit Society. 


Deposits - includes Term, Demand (ordinary) and Chequing Account Deposits 
of credit union members. 


Other Liabilities - includes the value of liabilities not otherwise speci- 
fied, such as Employee Benefits, Deferred Charges, etc. 


am 


(1) 


The Ontario Co-operative Credit Society, which operates under a federal charter 
and is not under the jurisdiction of the Government of the Province of Ontario, 
has not been included here as a Central. 
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MEMBERS' EQUITY 


Share Capital - includes Ordinary Shares, Shares Held by Corporations, and 
the net of Estate Shares minus Estate Loans. 


Reserves - includes Guarantee Fund (statutory), Entrance Fees and Fines, 
Education Fund, Bond Fluctuation Fund, and other special reserves 
or funds. 


Undivided Earnings - represents the Undistributed Surplus carried over from 
the previous fiscal year. 


Excess of Income Over Expenses - refers to the Operating Surplus aggregated 
for the current fiscal year's operations. 


TYPE OF CREDIT UNIONS - The classification of credit unions by type is based 
upon the "common bond of association" of the individual credit union 
after receiving a Certificate of Incorporation from the Ontario Depart - 
ment of Provincial Secretary and Citizenship. This membership bond 
may relate to occupation or association, or to persons within a well- 
defined neighbourhood or community. 


Industrial & Commercial - Self-explanatory. 


Public Service - consists of employees of government services, transport - 
ation and communication services (C.N.R., Bell Telephone Co., etc.), 
educational services and armed forces. 


Associational* - consists of members of co-operatives, trade unions, study 
groups,etc. 


Religious* - consists of members of religious denominational parishes or 
congregations in a specific locality. 


Community* - consists of persons residing in a well-defined geographic 
area. 


*These credit union types (associational, religious and community) are further 
classified as urban or rural. This latter classification is governed by the 
size of the population residing within the defined boundaries of the parti- 
cular group, as follows: 


Urban = if the population is 10,000 or over 
Rural - if the population is less than 10,000 
ASSET-SIZE OF CREDIT UNIONS - Credit unions are classified by ten size groupings 


based upon its total assets at the time of reporting. The range of these 
size groupings will be apparent from the accompanying tables. 
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APPENDIX 2 - NUMBER OF ACTIVE CREDIT UNIONS IN ONTARIO, BY COUNTY, 
ECONOMIC REGION AND TYPE OF CREDIT UNION, DECEMBER 31, 1968 


Type of Credit Union 


County and Total j ie l fave C ; 
Economic Credit De tee Public Associationa Religious ommunity 
Region Unions : 

Glengarry - - 
Prescott 1 
Russell 1 
Stormont - 
Dundas - 
Carleton - 
Grenville 2 
Leeds 3 
Lanark 1 
Frontenac i 
Renfrew 6 
Eastern Ontario 

Lennox & Addington - - 
Hastings 20 4 
Prince Edward 2 = 
Northumberland 4 il 
Peterborough 23 2 
Victoria 6 ip 
Durham 3 - 
Haliburton = 

Lake Ontario 8 
Ontario 24 @ 
York 443 4 
Peel 18 il 
Halton 22> 

Central Ontario 510 

Wentworth Ly 

Lincoln 26 

Welland 59 

Haldimand 4 

Brant SU7/ 

Niagara 243 

Oxford 32 

Norfolk 4 

Elgin 18 

Middlesex 74 


Lake Erie 128 


oe.) mee 


as 


APPENDIX 2 - NUMBER OF ACTIVE CREDIT UNIONS IN ONTARIO, BY COUNTY, 


County and 
Economic 
Region 


Kent 
Essex 
Lambton 
Lake St. Clair 
Wellington 
Waterloo 

Perth 

Huron 


Upper Grand River 


Dufferin 
Bruce 

Grey 

Simcoe 
Muskoka 
Parry Sound 


Georgian Bay 


Nipissing 
Manitoulin 
Sudbury 
Timiskaming 
Cochrane 
Algoma 


North Eastern Ont. 


Thunder Bay 
Rainy River 
Kenora 


Lakehead & North- 
Western Ontario 


GRAND TOTAL 


ECONOMIC REGION AND TYPE OF CREDIT UNION, DECEMBER 31, 1968 (concluded) 


Type of Credit Union 


Total 
Credit 
Unions 


Associational Community 


a ; 4 . 
4 - - 7 


Industrial Religious 
and 


Commercial 


Public 
Service 
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ECONOMIC AND STATISTICAL SERVICES DIVISION 
DEPARTMENT OF TREASURY AND ECONOMICS 


ONTARIO 


Hon. Charles S.Mac Naughton H. lan Macdonald 
Treasurer of Ontario and Minister of Economics Deputy Minister 


PREFACE 


This statistical report Is the third In an annual publication 
serles presenting provincial aggregates of assets and liabilities, operating 
statements, and other financial data for active credit unfons located In 
Ontario. It provides a consolidation for the year 1969 of unaudited bal- 
ance sheets and other financial statements for all such credit unlons. 

This annual report supplements the Interim quarterly summary tabulations 
prepared by the Ontario Statistical Centre and distributed to credit union 
treasurers and managers. 


One of the primary purposes of the quarterly financial survey Is 
to assist the Dominion Bureau of Statistics by providing them with current 
provincial aggregates on a number of balance sheet Items and other statis- 
tical data In order to complete its national coverage of credit unions, in 
a manner consistent with the data comp!Iled for other financial institutions. 


Based upon field research conducted and correspondence received, 
it ls apparent that these financial data are most useful to economists and 
other users as current economic indicators. The report also serves as a 
useful tool In the conduct of trend analysis regarding the avallability and 
flow of funds within the credit union movement. 


Acknowledgement is gratefully made to the credit union treasurers 
and managers who have participated in this survey during the past few years. 
Only through thelr faithful co-operation has this report been possible. 
Special thanks Is given to the staff members of the Department of Financial 
and Commercial Affairs and the Ontario Credit Union League for the helpful 
advice and general co-operation recelved. 


This study was prepared by A. W. MacKinnon, Statistician, assist- 
ed by D. Tanas and other staff members. The continuing Quarterly Survey is 
conducted by the staff of Special Surveys and AnalysIs Section under the 
direction of G. Z. Szabo, Chief, with support services received from various 
other branches of the Department of Treasury and Economics. 


TK, Ching 


K. Cheng 
Di rector 
Ontario Statistical Centre 
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QUARTERLY FINANCIAL STATISTICS 


(A Consolidation of Quarterly Balance Sheets 
for Credit Unfons in Ontario) 


INTRODUCTION 


Source and Description of Basle Data 


The quarterly survey, from which this report Is produced, Is de- 
signed to show for all active credit unions ) In Ontario, reported data 
for balance sheet account classifications at the end of each calendar quar- 
ter. Data estimates for all non-reporting credit unions are also included. 


The questionnaire, as used in Ontarfo for this survey, was de- 
signed after a document approved for use by all provinces at the I|4th 
Interprovinclal Conference of the National Association of Administrators of 
Co-operative Legislation In June 1967. This document outlined a standar- 
dized set of financial data to be collected in all provinces as the minimum 
for uniform national statistics. A copy of the questionnaire used [n the 
quarterly survey Is included as Appendix 2 on page 35. 


This survey encompasses a total of 1,493 active credit unions as 
at December 31, 1969, excluding those credit unions which were granted a 
provincial charter for the first time during 1968 and 1969. 


Balance sheet data for these credit unions are made available 
through the receipt of statistical returns completed by treasurers and managers 
of all active credit unions and caisse populaires In Ontario. The Ontario 
Statistical Centre is responsible for the timely receipt of the returns, 
their editing, keypunching, processing by computer, and subsequent publ ica- 
Thon, including statistical “analyses. 


Since calendar quarters do not coincide with the fiscal quarters 
of all credit unions, the report of a credit union whose fiscal year does 
not end in December (for instance) would cover the data for the fiscal quar- 
ter ending in any of the three months within the fourth calendar reporting 
quarter. In view of these circumstances, and for the purpose of compilation 
of the quarterly reports received, it was necessary to allocate such reports 
to the nearest calendar-year quarter. Caution should be used, therefore, 
when analysing changes from one quarter to another. 


Although the financlal data are reported to the nearest dollar, 
and processed in this manner, the figures represented in this report are 
rounded to the nearest thousand dollars. Rounding of the values published 
is considered desirable in order to minimize the effect of the ever-present 
error of estimate. 


Gi) 
Data for the three credit union Centrals in Ontario have been 


excluded In order to avoid the duplication in this report of 
a large portion of the same credit union funds. 


All tabular material Is presented separately under two broad 
classifications of credit unltons, as fol lows: 


|. By Type of Credit Union (Bond of Association) 


Industrial and Commercial 
Public Service 
Associational - Urban 
Associational - Rural 
Religious - Urban 
Religious - Rural 
Community - Urban 
Community - Rural 


2. By Asset-Size of Credit Union 


Under $25,000 
ger 25,000 S95 °" 49/909 


50,000 - 99,999 
100,000 - 249,999 
250,000 = 499,999 
500,000 - 999,999 

1,000,000 - 2,499,999 
2,500,000 - 4,999,999 
5,000,000 - 9,999,999 


10,000,000 and over 


Estimating Procedures 


As In other years, one-third of the credit unions (about 450-550) 
fall to submit quarterly returns within the IImited perlod of time alloted 
for the conduct of the survey. Because of this non-response, statistical 
techniques were used to compute estimates of financial data for these credit 
unions. The resulting estimated values were incorporated with the actual 
reported data In each of the accompanying tables to present a complete 
coverage for the province. 


Since non-respondent credit unlons are Identifiable by type and 
size, estimates for them can be developed, based upon their standard clas- 
stfications. The average value for each item, classified by type and asset- 
size of credit union, are computed for the reporting credit untons, and 
these averages are applied to the Individual data items for the correspond- 
ing classifications of non-respondent credit unions. 


In order to minimize the error effects from estimation, Immediate 
follow-up procedures are taken, beginning In the fourth week of the survey 
to obtain all missing reports. In addition, a special follow-up by tele- 
phone is conducted among those delinquent credit unions whose total assets 
amount to one millton dollars or over. 


An analysis of the delinquent credit unions for each of the past 
several calendar quarters indicates that no single type of credit union is 
more responsible than any of the others for tardiness In reporting. Such 
an analysis, however, indicates that the delinquency rate Is higher among 
the small-sized credit unlons, I.e., those whose total assets are less than 
$250,000. This situation may be attributed to a number of reasons, but 


mainly because the financial records of most small credit unions are main- 
tained by voluntary unpaid and untrained staff. Also, such small-sized 

credit unlons are subjected to a more extensive turnover of the staff who 

are responsible for office management and maintenance of the financial records. 


In spite of this relatively high non-response rate among small-sized 
credit unlons, it Is belleved that, because of the estimating procedures used, 
potential errors In the provincial total of any particular balance sheet item 
presented in this report is insignificant. 


ANALYSIS 
Trends In Balance Sheet Accounts, 1967-1969 


Selected data, for which comparabl lity is maintained, were compiled 
from the consolidated assets and Ilabilities of credit unions as published 
In previous annual reports. Numerical distributions of these data are shown 
In Tables "A" and "B", from which the charts on page 6 were prepared to facil- 
itate a visual inspection of trends. 


Total assets increased gradually each quarter during the past three 
years from $595.5 million at March 31, 1967, to $780.9 million on December 31, 
1969. Although the total assets in this period have jumped by 31.1%, it will 
be observed from the accompanying charts that changes in the percentage dis- 
tribution of assets and liabilities are relatively Insignificant. It will 
be noted that Loans Receivable increased during the twelve quarters under 
review by 33.7%. 


Highlights of Credit Union Operations During 1969 


The year 1969 was one of continuing growth In the business conducted 
by credit unions and caisses populaires In Ontario according to the changes 
in the values of balance sheet accounts as recorded in their quarterly 
returns. 


On December 31, 1969, the total assets of the province's 1,493 active 


credit unlons, as covered by the quarterly survey, amounted to $780.9 million, 
compared with $719.5 million at the same date In 1968. This represents an 
overall Increase in the value of assets of 8.5% over 1968, which compares 


with an increase of 10.9% In 1968 over the previous year. It may be of interest 
to note here that the corresponding increas We the 1969 total assets for al! 
credit unions In Canada was 9.1% over 1968. 


Similar annual growth in assets (disregarding the inflation factor) 
has been experienced consistently since 1940 among Ontario's credit unions. 
This fact was highlighted in the first annual issue of this publication series, 
"Quarterly Financial Statistics, Ontario Credit Unions" (see chart on page 2 
of the 1967 annual report). However, a slight levelling-off in the growth 
rate of assets has been apparent during the past two or three years. 


(|) Dominion Bureau of Statistics, Ottawa, Ontario, “Financtal lnstitubions- 
Financial Statistics, Fourth Quarter 1969", Catalogue No. 61-006. 
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DISTRIBUTION OF ASSETS AND LIABILITIES 
BY CLASSIFICATION AND BY QUARTER, 1967 — 1969 


ASSETS 
$000,000 

900 
OTHER ASSETS 

750 CASH 
INVESTMENTS 

600 

450 

300 LOANS RECEIVABLE 

150 

0 
LIABILITIES 
$000,000 

900 

750 LOANS PAYABLE 

600 DEPOSITS 
OTHER EQUITY 

450 RESERVES 

300 
SHARE CAPITAL 

150 

0) 


SOURCE: TABLES ‘A’ AND “B” 


] ; 
Excludes negligible amounts representing Accounts Payable and Other Liabilities 


_ 


LIABILITIES 


MEMBERS’ EQUITY 


Table "C" presents In summary form the total value of assets re- 
ported by credit unfons at the end of each calendar quarter, classIifled 
according to the elght types of credit unions. Corresponding data for the 
quarter ended December 31, 1968, are Included for comparative purposes. 


As In other years, the dominant group of credit unlons classIfied 
by type Is "Industrial and Commercial", accounting for 43. 0% of the total 
number of credit untons, and 35.2% of the total assets. The two types, 
"Public Service" and "Religious-Urban", follow with 17.0% and 14.1% respec- 
tively, of the total credit unions. These same two groups also occupy 
second and third places In regard to the distribution of total assets, re- 
cording 26.8% and 15.4% respectively. 


TABLE "C" - Total Assets by Type of Credit Union and by Quarter 


Percentage 
Distribution 


1969 
Type of Credit Union ee sl, of Assets 
68 March 31| June 30 |Sept. 30] Dec. 31 ee a 
: 1969 
Tah o-U sea nd ere Fa we) 


296, D0ZT 262, 0451 | 269,079)) 2705104 "275, 232 be ys 


Industrial and 
Commercial 


RUGS merv ice (97, 497 (918610) 195,420), 201, 762} 209, 129 2003 
Assoclational-Urban 16,054 Tt,O1d 82,5141 83,845 84,064 10.8 
Associational-Rura|l 4\| 460 ABE 29) 394 Oa 
Rel lglous-Urban fOp2 O86 109) 807.) 113,219) ) 116, 298) 120,640 15.4 
Rel igious-Rura| Cacao cia 27,01) 26,175) 28,870 ee! 
Commun! ty-Urban tZe 510 12,647 13,078 13,628 13,025 ees 
Communi ty-Rura | AS 252i) a5 407 47,676} 48,184) 48,8l| Ge 


ALLA PES WLS. Slo ¢26,007, | 746,296) 762, 2851730, 965 100.0 


Table "D" shows the total value of assets for all credit unions by 
classification of asset for each quarter. It Is apparent from this table 
that the bulk of a credit union's assets consists of Loans and Investments. 
Loans, accounting for 84.2% of the total assets, Increased during 1969 by 
10.1% over the previous year. On the other hand Investments, which tabled 
an Increase of 12.0% In 1968 over 1967, showed only a marginal Increase In 
1969 (less than 1%). Non-mortgage loans, with an Increase in 1969 of 19.8%, 
accounted for the bulk of the change. 


TABLE "D" - Total Assets by Classification of Asset and by Quarter 


Distribution 
Asset Classification eres! at Neeote 
Mar. 31| June 30 |Sept. 30] Dec. 31 as at 
Dec. (51, 1969 
ie hPOmUmsSeamnnad DeorlvaleawG «Ss 


Cash DOVOSO He 2S 714 G24 407 | ei25 684 1° 50,929 4.0 
Investments 745695 167953602 7A 942 1 ey Ole Do) 8 75, 084 Ae) 
Loans 

(a) Secured HOU oo 110d, 92a) thoy zZ oo ht, 558) 17,648 [Se 

(b) Non-Mortgage | 495,122 | 494,890 | 519,165 | 529,003 | 539,558 69.1 
StabI lization Fund 434 450 Onn 
Fixed Assets 

(a) Land 1,998 OZ. 

(b) Buildings Tok 8) 

(c) Furniture 

and Fixtures 2,85) Ome 

Other Assets 3,987 0.6 


TOTAL ASSETS 


719,526 | 726,807 | 748,286 | 762,285 | 780,965 


Table "E" provides a summary of the various groups of liabilitles 
reported by credit unions at the end of each calendar quarter in 1969, In- 
cluding comparable data for the quarter ended December 31, 1968. 


The total of Members' Equity (sum of Share Capital, Reserves, 
Undivided Earnings, and Excess of Income Over Expenses) amount to $505.5 


million on December 31, 1969, or 64.7% of the total assets. 


This amount 


represents an Increase of $31.1 million, or 6.5% over the total equity at 


December 31, 1968. 


TABLE "E" - Total Liabilities by Classification of Liability and by Quarter 


Liability 
Classification 


Liabilities 
Accounts Payable 
Loans Payable 
Deposits 


Other Liabilities 


Sub-Total 


Members!’ Equity 

Share Capital 

Reserves 

Undivided Earnings 

Excess of Income 
Over Expenses 


Sub-Total 


TLOPALLAABLLITITES 


TinOow Ss & ie Dom lmelinauttms 


| ,606 


35,238 


206,720 | 198,446 | 210,648 | 230,045 | 233,573 


|, 566 


245, NOU) 11255, 048 254,061") 275, 282°) 275,445 


BOG 7 o W450, 908455, NAb | 417 829° | 429,095 


ATA, 596 |4935,259 | 494.222 | 489,003. | 505,520 
Vio e2orn) 26,007 1 740,280 | 762,285 | 780,965 


Percentage 
Distribution 
of Liabilities 


Dec. 


as at 
Se 


SS 


54.9 


1969 


= Oe 


Table "F" presents, for ease of comparison, the ratio of Shares 
(plus Deposits) to Loans for the elght types of credit unions for each 
quarter during 1968 and 1969. 


For "All Types" of credit unions in 1969, the ratio varied between 
100.5% and 105.4% of the total loans outstanding (excluding Stabilization 
Fund). The individual types of credit unflons showed corresponding range 
sizes, but their levels varied above and below |00%. 


The values obtained from the calculation of this ratio, when less 
than 100, indicate that the credit unlon type has a greater value of loans 
outstanding than its working capital allowed, thus necessitating the borrow- 
Ing of additional capital. Table "F" shows that, generally speaking, three 
types (Industrial and Commercial, Public Service, and Community-Rural) credit 
untons met these conditions during most of 1969. 


TABLE "F" - Comparative Ratios of Shares and Deposits to Loans ‘!? 
by Type of Credit Union and by Quarter, 1968 and 1969 


March 3l September 30 
see [is | isco [ines [ee [109 | oe 


December 3| 
Type of Credit Union 


Industrial and 


Commercial O22) 
Public Service Jom 
Assoclational-Urban 107.6 
Assoclational-Rural 99°. 
Rel fgious-Urban [2935 
Re | igious-Rura | [24.9 
Communi ty-Urban 104. On. 
Communi ty-Rura| D627 1 96,971 93.47 94.5 | 94.1 Seibert) 

ALL TYPES 105.7 | 105.4 | 101.3 | 101.8 | 100.2 | 100.5 


(1) Method of calculation of ratio: Share Capital (ordinary shares, 
shares held by corporations and estate shares), plus Members! 
Deposits, times 100, divided by Loans Outstanding (excluding 
Stabilization Fund). 


- || - 


TABLE "G" - Liquidity Ratios by Type of Credit Union, 
Calculated as at December 31, 1969 


Liquidity Ratio 
(PemiCent) 


Type of Credit Union 


Industrial and Commercial WES 
Public Service 9.9 
Assocliational - Urban 13.8 
Assoclational - Rural flere: 
Religious - Urban 26,6 
Religious - Rural 26.9 
Community - Urban He 
Community - Rural Ont 

AGE TYPES raed) 


TABLE "H™ — Liquidity Ratios by Asset-Size of Credit Union, 
Calculated as at December 31, 1969 


Asset-Size of Credit Union Liquidity Ratio 


(Per Cent) 
Under $25,000 Z 1.0 
$ 25,000 - 49,999 19.2 
50,000 - 99,999 eee) 
100,000 - 249,999 12.5 
250,000 - 499,999 ea 
500,000 - 999,999 1On6 
1,000,000 - 2,499,999 os) 
2,500,000 - 4,999,999 a ea) 
5,000,000 - 9,999,999 [Dal 
10,000,000 and over 16.3 


Ai-beS-IZES. ee 


O) 


oh, he ae 


Liquidity in 1969 


Among the daily activities of a credit union is the receipt of 
money from members, either by way of deposit or in payment for shares. 
Unlike the shares of a business corporation, the shares of a credit union 
are withdrawable at any time at the request of the member. They are, in 
effect, simply another form of deposit. It is essential, therefore, that 
a credit union maintain sufficient assets in cash or in a form that may 
readily be converted to cash to meet the demands which may be made upon 
it for withdrawal of deposits or shares. Delinquency of borrowers in 
repaying their loans, poor collection procedures, insufficient liquid re- 
serves, or any combination of these conditions could greatly impair the 
working capital of a credit union. To maintain adequate liquidity Is an 
Important element in the financial stability of credit unions. 


Although there is no overall mandatory liquidity requirement 
[except for that required on deposits withdrawable bY negotiable order In 
Section 27a(2)] in The Credit Unions Act (Ontario), ) the Department of 
Financial and Commercial Affairs has established a policy requiring credit 
unions to maintain a specified minimum percentage of assets in liquid form. 


This policy requires that each credit union establish and main- 
tain In cash and unencumbered investments, an amount equal to at least 10% 
of the total of its share capital, deposits and external borrowings, in 
addition to the liquid assets required by credit unions dealing in negoti- 
able orders pursuant to Section 27a(2) of The Credit Unions Act, RSO 1960. 


Based upon this policy statement, the preceding two statistical tables 
(Tables "G'" and "H'") show on a consolidated basis IIquidtty ratios for the 
two standard classifications of credit unions - by type and by asset-size as 
at December 31, 1969. These calculations were made on the assumption that 
all investments of credit unions were of a type which would be eligible for 
liquidity purposes. 


For all practical purposes, the ratio In each instance was determined 
by relating the sum of certain assets - Cash and Investments - (after a 
reduction of 20% of the Chequing Accounts as specified In Section 27a(2) of 
the Act) to the sum of selected liabilities - Loans Payable, Demand Deposits, 
Term Deposits, and Share Capital. 


_ Select Committee on Company Law, Legislative Assembly of Ontario, 


"Report on Credit Unions", 1969, Queen's Printer, Toronto, Ontario, 
page 85. 


= [San 


Statement of Operations for 1969 


Although an abbreviated breakdown on revenue and expenditures of 
credit unlons has been recorded in the quarterly statistical returns for 
each of the years 1967 and 1968, It was considered that these figures were 
not consistently recorded to merit their publication. Considerable improve- 
ment in this regard has been experienced during 1969. These data on cumu- 
lative operations reported by credit unions as at December 31, 1969, are 
presented in Tables 9 and 10. 


Included tn "Other Expenses" is an undetermined amount for "life 
savings and loan protection premiums" paid by credit unions, which expenses 
are In effect returns to members. It is anticipated that these premiums 
would absorb approximately 12% of the total revenue of credit unions. Since 
such an operating costs reflects adversely on management efficiency, one 
should be aware of this In any detalled examination of the figures shown as 
"Per Cent of Revenue Expended". 


In the further interpretation of these data, it must be borne in 


mind that the fiscal year-end of all credit unions does not fall in the 
fourth quarter. From Table "I", which shows the distribution of the |,493 
credit unions by asset-size and by month of fiscal year-end, it will be 


noted that 1,099 or 73.6% have a fiscal year-end in the fourth quarter. 


PER CENT OF REVENUE AND EXPENDITURES BY ACCOUNT CLASSIFICATION 
FOR CREDIT UNIONS IN ONTARIO, 1969 


Investments inCentrals 2.3/4 


Salaries and 
Honoraria 23.5/ 


ft Interest 34.2/ 
Other Revenue 3.0/ 


Loan Interest 90.5% 


Other Expenses 42.3% 


Bond and Debenture Interest 4.2% 


REVENUE EXPENDITURES 


Source: Tables 9 and 10 
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TABLE 12 - NUMBER OF ACTIVE CREDIT UNIONS IN ONTARIO, BY COUNTY, 
ECONOMIC REGION AND TYPE OF CREDIT UNION, DECEMBER aI. 1969 


Type of Credit Union 


Religious Commun i ty 


County or 
Regional Municipality, 
and Economic Region 


Total 
Credit 
Unions 


Industrial 
and 
Commercial 


Public 
Service 


Glengarry 
Prescott 
Russe] | 
Stormont 
Dundas 
Ot+ttawa-Carleton 
Grenville 
Leeds 
Lanark 
Frontenac 
Renfrew 
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EASTERN ONTARIO 


Lennox & Addington 
Hastings 

Prince Edward 
Northumberland 
Peterborough 
Victoria 

Durham 

Hall burton 


LAKE ONTARIO 


Ontario 
York 
Pee | 
Ha | ton 


CENTRAL ONTARIO 


Wentworth 
Lincoln 
Wel land 
Haldimand 
Brant 


NIAGARA 
Oxford 
Norfolk 
Elgin 
Middlesex 


LAKE ERIE 


Spe 


TABLE 12 - NUMBER OF ACTIVE CREDIT UNIONS IN ONTARIO, BY COUNTY, 
ECONOMIC REGION AND TYPE OF CREDIT UNION, DECEMBER 31, 1969 (concluded) 


Type of Credit Union 


County or 
Regional Minicipality, 
and Economic Region 


Total 
Credit 
Unions 


Industrial Commun I ty 


Kent 
Essex 
Lambton 


EAKEeoT. CLAIR 


Wellington 
Waterloo 
Perth 
Huron 


MIDWESTERN ONTARIO 


Dufferin 
Bruce 

Grey 

Simcoe 
Muskoka 
Parry Sound 


Nipissing 
Manitoulin 
Sudbury 
Timiskaming 
Cochrane 
Algoma 


NORTHEASTERN ONTARIO 
Thunder Bay 


Rainy River 
Kenora 
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APPEND X_| 
Definitions of Terms Used 
Explanations of certain terms and information items referred to in 
this report are based mainly on accounting definitions commonly used by 
credit unions, which are provided below: 
BALANCE SHEET 
Assets 
Cash - includes money on hand, deposits in chartered banks, 
trust companies, Province of Ontario Savings Office, 
and Centrals. 
Investments - includes Term Deposits, Bond and Debentures of, 
and guaranteed by, governments at all levels In Canada, 
Shares in Centrals, and other securities. 
Loans - includes all loans outstanding sub-divided into two 
main groups: 
|) secured by a realty mortgage on property 
(excluding chattel mortgages), and 
2) not secured by a mortgage (primarily personal 
| loans). 
lt will be noted that Estate Loans are netted against 
Estate Shares (see Share Capital). 
Stabilization Fund - represents an Interest-free loan to the 
Ontario Credit Union League Stabilization Fund for a 
maximum perlod of I5 years. 
Fixed Assets - Includes Buildings (less Accummulated 
Depreciation), Land, and Furniture, Fixtures and 
Equipment (less Depreciation). 
Other Assets - includes the value of assets not otherwise 
specified, such as Accrued Interest on Loans and 
Investments, Prepaid Expenses, Payrol! Deductions 
Receivable, etc. 
Liabilities 
Accounts Payable - Includes Interest Payable on Borrowings 
and Term Deposits, and accounts owed by the credit 
union. 
Loans Payable - Includes borrowings of credit unions from 


chartered banks, and Centrals, including the 
Ontario Co-operative Credit Society. 


ai) coe 


Deposits - includes Term, Demand (ordinary) and Chequing Account 
Deposits of credit union members. 


Other Liabilities - includes the value of liabilities not 
otherwise specified, such as, Employee Benefits, 
Deferred Charges, etc. 


Members! Equity 


Share Capital - includes Ordinary Shares, Shares held by Corpora- 
tions, and the net of Estate Shares minus Estate Loans. 


Reserves - includes Guarantee Fund (statutory). Entrance Fees 
and Fines, Education Fund, Bond Fluctuation Fund, and 
other special reserves or funds. 


Undivided Earnings - represents the Undistributed Surplus carried 
over from the previous fiscal year. 


Excess of Income Over Expenses - refers to the Operating Surplus 
aggregated for the current fiscal year's operations. 


STATEMENT OF OPERATIONS 


Revenue 

Loan Interest - represents the amount of Interest received on 
membership loans (both mortgage and personal loans). 

Bond and Debenture Interest - represents the amount of interest 
recelved on bonds and debentures issued by governments 
or business corporations. 

Investments in Centrals - represents income earned on investment 
of surplus funds deposited with the credit union 
Centrals (including the 0.C.C.S.), but excludes Invest- 
ment in the shares of other credit unions. 

Other Revenue - Includes all other revenue of credit unions not 


mentioned above, such as, share and loan insurance divi- 
dends, service charges, profits on the sale of Invest- 
ments, etc. 


Expenditures 


Interest - represents Interest paid by credit unions on their 
borrowings and on members' deposit accounts, but excludes 
dividends paid on share accounts. 


Salaries and Honoraria - represents all expenditures made for 
salaries to full-time and part-time staff, as well as 
honoraria payments to Individuals for services 
rendered. 


eee ae 


Other Expenses - includes all other expenditures of credit unlons 
mentioned above, such as, taxes, dues to Centrals, 
insurance, heat, water, power, rent, repairs, supplies, etc. 


INPESOP CREDIT UNIONS = The classification of credit unions by type is 
based upon the "common bond of association" of the members of an individual 
credit union at the time of receiving its charter or Certificate of Incor- 
poration from the Ontario Department of Financial and Commercial Affairs. 
This membership bond may relate to employment, occupation, association, or 
to persons residing within a well-defined neighbourhood or community. 


Industrial and Commercial - Sel f-explanatory. 
Public Service - consists of employees of government services, trans- 
portation and communication services (C.N.R., Bel! 


Telephone Co., etc.), education services, and armed forces. 


Associational* - consists of members of co-operatives, trade unions, 
study groups, ethnic groups, etc. 


Religious* - consists of members of religious denomintation! parishes 
or congregations In a specific locality. 


Community* - consists of persons residing In a well-deflIned geographic 


area. 

ASSET-SIZE OF CRECIT UNIONS - Credit unions are classified by ten size 
groupings based upon the total assets of each credit union at the time of 
reporting. The range of these asset-size groupings will be apparent from 


the accompanying tables. 


CENTRALS ‘!? - refers to provincially incorporated organizations operating 
for the benefit of credit unions, viz., Ontarlo Credit Union League Ltd., 
La Fédération des Caisses Populaires (C.F.) de L'Ontarfo Ltée., and Caisse 
Régionale Nipissing-Sudbury Ltée. 


(1) The Ontario Co-operative Credit Society, an Ontario corporation, 


operates under the jurisdiction of the Government of Canada and 
has not been included here as a Central. 


These credit union types (associational, religious, and community) 
are further classified as urban or rural. This latter classifica- 
tion is governed by the size of population residing within the 
defined boundaries of the particular group, as follows: 


Urban - if the population is 10,000 or over, 
Rural - if the population is less than 10,000. 


Before completing this return 
please read carefully Reporting 
Instructions on Page 4 


APPENDIX 2 


ONTARIO 


QUARTERLY STATISTICAL RETURN AND 
FINANCIAL STATEMENTS OF 


CREDIT UNIONS 


To be completed in duplicate and ONE COPY returned to the Ontario Statistical Centre, Queen’s Park, Toronto 5, 
Ontario, within three weeks after the end of each quarter. 


Reporting Instructions for completion of this return are found on page 4. 


en = 


ous Al 


(PLEASE INDICATE ANY CHANGE IN ABOVE ADDRESS) 


Please explain below any significant changes in Accounting Procedures, Corporate Structure, etc., which may affect 
the comparison of the data in this return with those previously submitted. 


COMPARABILITY WITH PREVIOUS QUARTER : L] No Change [] Change (specify below) 


Telephone Signature Title 


For DEPARTMENTAL USE ONLY 


FOR THE CALENDAR QUARTER 


FIRST SECOND THIRD FOURTH 
JAN-MAR APR-JUN JUL-SEP OCT-DEC 


CHARTER NO. DISTRICT COUNTY SIZE RECEIVED CHECKED 


(2) | 03 (2) | 04 (1) | 05 


CUMULATIVE STATEMENT OF OPERATIONS 


MISCAILY CAN ENG cence ers ere Period Covered 2 )3..2 scence 193.7 CO RN cence oe 19 ‘ 


REVENUE 


OMIT CENTS 


(a)Rloaniinterestesen. ee (Q)einterests.. 0 eee 


(b) Bond and Debenture Interest... (b) Salaries and Honoraria .. 


(c) Investments in Centrals............... (c) Other Expenses................ 


(d)kOtheraReventie peutic a oe a oe ToTaL EXPENDITURES 


SL ODARINE Via NU ay eee ee | outa es | ee KOTAL REVENUE... .ne 


‘When Interest Rebates and/or Dividends on Shares have been declared and paid out, either by cash or transfer to Share Capital, during any 
reporting period, information on the distribution of these Rebates and/or Dividends should be provided in the area “REMARKS” on Page 3. 


14\—69 <> 100 Revised alu, 


= 36= 
BALANCE SHEET 


ANG BE ae PURSE EEA ee RI Oe Re 1oore 
| $ $ 
ASSETS OMIT CENTS OMIT CENTS 
CASH 

(ay Coe Vari reme mee nen ary cae ctr ORR Cane nn Ree te te RO eR 5 te | 

(be Depositedhinu Banke entre a umetetin t ie aac awe Renee te ne a , | 

(@ieDepositedstin:e@entrals.ceysi eee eee eee we ek on eerie 03 | 

(cd) BO ther Depositswan eames ea etn an ere Ort er cn crete Ba al —— a 

pepererecnernen 
\a) Term Deposits and Deposit Receipts 


b) Government of Canada Bonds 


oS 
NI 


c) Provincial (Direct and Guaranteed) Securities..........00...0.......2220... 


( 
( 
(d) Municipal (including School Board) Securities 
( 
( 


09 
e)mohares ins Gentralcsnmemoremmr nee teem en ete eee one 10 | 
HN MReloIOUSTENSLLUMONS pomeTte  ee e e e a1 | 
(BEL Ospitalsmemmn rt rrtae earache ern erty thee uh oe tre 12 
(a) Other (meludine GUMIS, CIA ete.) a.nd aiieeieaccsci: i es 


LOANS (Outstanding) 
(a) Secured by Real Estate Mortgages on 


(i) Dwellings (Houses)...0..0.0..0cccccccee 


(ii) Farm (including Farm Dwellings) eas 
(iii) Corporations and Co-operatives ie | 
(BO PERtleS) ee een sae eset e 
jucutincese eee eee ee 


(b) Non-Mortgage 


iberconal@ect ce wm tee een oe 20) eee 
(CRD YA SY cic olen a aaereeeet st nt enn Ra ae ata aioe 1 
(iii) Corporations and Co-operatives... 2 Sa 
Gv mOtherterre tise cee ee eee nee ae a 


TORN ONO cere cnet yc cas gain’ : 7 
pe ess eo say 
(Dy eBuildingsea a eee nee ee ee 5 = 
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NUMBER OF NEW LOANS TOTAL VALUE 
OF NEW LOANS 


$ (OMIT CENTS 


NEW LOANS ISSUED DURING THE QUARTER (By Term) 
(a) Secured by Real Estate Mortgages on 


(MBO wellingsy (Houses) me. were cere ee eer ns te ee | 


(ii) Farm (including Farm Dwellings) 


(iii) Corporations and Co-operatives (Properties) ...........0.ccccccscsceseeeeeed 
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TOTAL jai sof ee 


NUMBER OF NEW LOANS TOTAL VALUE 
OF NEW LOANS 


(b) Non-Mortgage $ (omIT CENTS) 
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BALANCE SHEET 


$ $ 
LIABILITIES OMIT CENTS OMIT CENTS 


ACCOUNTS PAYABLE 
(a) interes tween ace ee aig: eM ee ome | | 


(a) To Banks 


oe aenD ara 
(a) Demand 


OTHER LIABILITIES es ie 
(a) Employee’s Benefits 


ee on hl a 
(a) Ordinary Shares 


(a) Guarantee Fund (including Entrance Fees) ........00000.cccccccccseseseseees 21 | 
(b) Other (includine Education Bund))..0........0..04.e Sa eas 
UNDIVIDED EARNINGS’ < (ion 


To BE COMPLETED ONLY AT THE END OF THE FIRST QUARTER FOLLOWING THE FiscaAL YEAR END 

SHOWING DISBURSEMENTS DECIDED UPON AT CURRENT ANNUAL MEETING. 

UNDIVIDED EARNINGS 
(a) Balance from Previous Fiscal Year............. 
i) INGEM COME tami Were nee eee ene cn a 
() ; (i) Allocation to Guarantee Fund............... 
(ii) Allocation to Other Reserves................. 
Gimblonorabiagkeaide cee saree oer eee 

(iv) Dividends on Shares 

for Previous Fiscal Year. 


(v) Interest Rebates 
for Previous Fiscal Year. 


REMARKS 


"Surplus from previous fiscal year, 
"This refers to Operating Surplus or Deficit for the current fiscal year which must agree with Item 10, Page 1. 
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REPORTING INSTRUCTIONS 


GENERAL 
The quarterly return must be completed in duplicate and one copy submitted not later than three weeks after the end of the reporting 
calendar quarter to: 
ONTARIO STATISTICAL CENTRE, 
PARLIAMENT BUILDINGS, QUEEN’S PARK, TORONTO ONTARIO 


All entries recorded on this form should be made directly from the books of account, preferably typewritten. 


PAGE 1 


If the address as shown is incorrect, please correct before mailing completed return. To permit a proper comparison with previously sub- 
mitted returns, any significant changes that have occurred during the reporting period in such areas as accounting practice, corporate structure, 
etc., which may alter the comparison of the figures in this return with those previously submitted, should be indicated in the space provided. 
Examples of significant changes in the operating structure of a credit union which probably should be reported here include (1) industrial strike 
(resulting in delinquencies in the loan repayments), and (2) voluntary dissolution. 


The return must be signed by the Treasurer or other responsible officer of the credit union. 


CUMULATIVE STATEMENT OF OPERATIONS 
All figures reported should be rounded to the nearest dollar value. 


The Ontario Statistical Centre will compile cumulative Quarterly Reports by calendar year quarters (ending March, June, September and 
December). Since these quarters do not necessarily coincide with the fiscal quarters of all credit unions, the reports of credit unions whose fiscal 
years do not end in December should cover data for their fiscal quarters ending in any of the three months within the calendar reporting quarters. 
These calendar quarters are shown at the top of Page 1 as follows: January to March (1st calendar quarter), April to June (2nd quarter), July to 
September (3rd quarter) and October to December (4th quarter). 


Data on revenue and expenditures to be reported herein are to be CUMULATIVE during the year. Specifically, the first quarter (ending 
March 31) will consist of three months’ data, the second quarter (ending June 30) will show six months’ data, the third quarter (ending Septem- 
ber 30) will show nine months’ data. This procedure will apply regardless of the months of the fiscal year end by an individual credit union. 


REVENUE 
Item (d) — Other Revenue, comprises service sharges, interest on deposits, investments, share and loan insurance dividends, etc. 
Operating Surplus or Deficit, refers to the accumulated operating balance (profit or loss) for the end of the reporting quarter. | 


EXPENDITURES 


Item (a) — Interest, refers to interest on borrowings and on deposits. 


PAGE 2 
ASSETS 
CasH— 
Item (c) — Deposited in Centrals, refers to the total value of deposits with O.C.U.L., O.C.C.S., Regionale, or Federation. 
INVESTMENTS— 
Item (e) — Shares in Centrals, refers to the total value of shares at cost with O.C.U.L., O.C.C.S., Regionale, or Federation. 
Loans— 


The distribution of the value of loans outstanding at the end of a reporting quarter are to be segregated into two main groups: 


(a) Those secured by realty mortgages on any of the specified properties (dwellings, farms, corporations, and other), where Other 
Mortgage Loans (Item (a) (iv) ), refers to the value of all mortgage loans or loans on agreements for sale to Religious Institutions, 
Municipalities, School Boards, or others. 


(b) Those not secured by mortgages, where Other Non-Mortgage Loans (Item (b) (iv) ), refers to the value of such loans to Religious 
Institutions, Municipalities, School Boards, etc. 


OTHER AssETS— 


Refers to the value of items such as, accrued interest, prepaid expenses, payroll deductions receivable, etc. 


NEW LOANS ISSUED DURING THE QUARTER (by Term) 


This section will indicate the number of loans made during the three-month report period, distributed by the original term of the loan. 
If a loan is refinanced during the reporting quarter, the old loan will be considered as having been discharged, and the refinanced loan as a new loan; 
the value of the increased loan should then be reported. 


When applicable, the number of new loans (mortgage and non-mortgage) are to be distributed by term within groupings by years as in- 
dicated. 


The last column headed “‘Total Value of New Loans” will show the corresponding initial dollar value of these new loans. 
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LIABILITIES 
Loans PAYABLE— 


Item (b) — Loans Payable to Centrals, refers to organizations, O.C.U.L., O.C.C.S., Regionale, or Federation. 


DEPOSITS— 
Item (a) — Demand Deposits, refers to ordinary deposits. 


OTHER LIABILITIES— 
When applicable, all liabilities relating to Employee Benefits should be reported in Item 13, while all other unspecified liabilities are 
to be reported in Items 14, or 15. 
MEMBERS’ EQUITIES 
SHARE CAPITAL— 
Includes ordinary shares, shares held by corporations, and the net of Estate Shares minus Estate Loans. 


RESERVES— 
Item (a) — Entrance Fees to be included. 
Item (b) — Other Reserves, includes Education Fund, Anniversary Fund, Contingency, and other special reserves or funds. 


[4] 


$ ASSETS 


ONTARIO STATISTICAL CENTRE 

ECONOMIC AND STATISTICAL SERVICES DIVISION 

DEPARTMENT OF TREASURY AND ECONOMICS 
— 


Hon. W. Darcy McKeough H. lan Macdonald 
Treasurer of Ontario and Minister of Economics Deputy Minister 


ONTARIO 


1970 
QUARTERLY FINANCIAL STATISTICS 
ONTARIO CREDIT UNIONS 


DEPARTMENT OF TREASURY AND ECONOMICS 


Hon. W. Darcy McKeough 
Treasurer of Ontario and Minister of Economics 


H. lan Macdonald, 
Deputy Minister 


PREFACE 


This statistical report is the fourth in an annual publication 
series presenting provincial aggregates of assets and liabilities, operating 
statements, and other financial data for active credit unions located within 
the province of Ontario. It provides a consolidation for the year 1970 of 
unaudited balance sheets and other financial statements for all such credit 
unions. This annual report supplements the interim quarterly summary tabu- 
lations as prepared by the Ontario Statistical Centre and distributed to all 
credit union treasurers and managers, and other administrators. 


One of the primary purposes of this quarterly financial survey is 
to provide Statistics Canada in Ottawa, with current provincial aggregates 
on a number of balance sheet items, along with other statistical data. This 
Federal Government agency in turn prepares its national survey covering all 
credit unions and caisses populaires in Canada in a manner consistent with 
similar data compiled for selected other groups of financial institutions. 


Based upon field research conducted and correspondence received, 
it is apparent that these financial data are most useful to economists, ad- 
ministrators and other similar users, as current economic indicators. This 
report also serves as a useful tool in the conduct of trend analysis re- 
garding the availability and flow of funds within the credit union movement. 


Acknowledgment is gratefully made to the credit union treasurers 
and managers who have participated in this survey during the past few years. 
Only through their faithful co-operation has this report been possible. 
Special thanks is given to the staff members of the Department of Financial 
and Commercial Affairs and the Ontario Credit Union League for the helpful 
advice and general co-operation received. 


This report includes for the first time quarterly totals for 1970 
of new and refinanced loans as granted by credit unions to their members. 
These annual totals are distributed by the customary two statistical clas- 
sifications, i.e., by type and asset-size of credit union. Also, the coverage 
of data on credit union operations (revenue and expenditure) during 1970 has 
been extended to show greater statistical detail. 


This report was prepared by A. W. MacKinnon, Statistician, assisted 
in the compilation of the data by D. Tanas, Statistician, as well as by the 
clerical and secretarial staff of the Surveys and Statistical Standards Section 
under the direction of G. Z. Szabo, Chief, with support services received from 
various other branches of the Department of Treasury and Economics. 
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Kenneth Cheng 
Director 
Ontario Statistical Centre 


SYMBOLS USED IN REPORT 


Nil or zero 
Amount too small to be expressed 
Figures not available 


Figures not appropriate or not applicable 
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INTRODUCTION 


Source and Description of Basic Data 


The quarterly survey, from which this report is produced, is de- 
signed to show reported and estimated data for all active credit unions! in 
Ontario, covering balance sheet account classifications at the end of each 
calendar quarter. 


The questionnaire content, as used in Ontario for this survey, 
was designed after a document approved for use by all provinces at the 14th 
Interprovincial Conference of the National Association of Administrators of 
Co-operative Legislation in June 1967. This document outlined a standardized 
set of financial data to be collected in all provinces as the minimum for 
uniform national statistics. An expansion of this basic minimum of data was 
approved at the 15th Interprovincial Conference of the NAACL in May 1968. A 
copy of the questionnaire used in the Ontario quarterly survey during 1970 
is included as Appendix 2, beginning on page 60. 


This survey encompasses a total of 1,474 active credit unions as 
at December 31, 1970, excluding those credit unions which were granted a 
provincial charter for the first time during 1969 and 1970. 


Since calendar quarters do not coincide with the fiscal quarters 
of all credit unions, the report of a credit union whose fiscal year does 
not end in December (for instance) would cover the data for the fiscal quar- 
ter ending in any of the three months within the fourth calendar reporting 
quarter. In view of these circumstances, and for the purpose of compilation 
of the quarterly reports received, it was necessary to allocate such reports 
to the nearest calendar-year quarter. Caution should be used, therefore, 
when analysing changes from one quarter to another. 


All tabular material is presented separately under two broad 
classifications of credit unions, as follows: 


i. .by [ype of Credit Union (Bond of Association) 


Industrial and Commercial 
Public Service 
Associational - Urban 
Associational - Rural 
Religious - Urban 
Religious —- Rural 
Community —- Urban 
Community — Rural 


nnn ein irTn=trnE Inn nIgD SEER SIE SEREREEER EERE SEER 


1. Data for the three credit union Centrals in Ontario have been excluded 
in order to avoid the duplication in this report of a large portion of 
the same credit union funds. 


2. By Asset-Size of Credit Union 
Under $25,000 


S 0) 25 000e— 49,999 
50,000 - 99,999 
100,000 - 249,999 
250,000 ~ 499,999 
500,000 - 999,999 


1,000,000 = 2,499,999 
2 2500), 0008 545.999), 99° 
' LOO] 083916 ees CS A’, 
; 10,000,000 and Over 


Estimating Procedures 


During each of the years in which this survey has been conducted, 
one-third of the credit unions (about 400-450) fail to submit quarterly 
returns within the limited period of time alloted for the conduct of the 
survey. Because of this non-response, statistical techniques were used to 
compute estimates of financial data for these credit unions. The resulting 
estimated values were incorporated with the actual reported data in each of 
the accompanying tables to present a complete coverage for the province. 


Since non-respondent credit unions are identifiable by type and 
size, estimates for these credit unions can be developed, based upon their 
position within the above-listed standard classifications. The average 
value for each data item, classified by type and asset-size of credit union, 
are computed for the reporting credit unions, and these averages are applied 
to the individual data items for the corresponding classifications of non- 
respondent credit unions. 


Survey Methodology 


In order to maximize the response rate follow-up procedures are 
taken, beginning in the fourth week of the survey to obtain missing reports. 
In addition, a special follow-up by telephone is conducted among those del- 
inquent credit unions whose total assets amount to one million dollars or 
over. Following the completion of each quarterly survey, a listing identifying 
all credit unions which failed to submit a statistical return to the Centre 
is provided to the Ontario Credit Union League, whose field staff take 
special steps to contact each credit union in an attempt to encourage their 
co-operation and compliance in subsequent surveys. 


An examination of the reporting pattern of credit unions indicates 
that the delinquency rate is highest among the small-sized credit unions, 
i.e., those whose total assets are less than $250,000. This situation may 
be attributed to a number of reasons, but mainly because the financial records 
of small credit unions are maintained by voluntary unpaid and untrained staff. 
Also, such small-sized credit unions are subject to a more extensive turnover 
of those staff who are responsible for office management and maintenance of 
the financial records. 


ANALYSIS 


Historical Growth of Credit Unions in Ontario 


Although the first credit union Certificate of Incorporation in 
Ontario was granted in December 1928, the real growth of credit unions in 
the province did not take place until the mid-1940's. In 1940, when reliable 
provincial statistics of this nature were first compiled, there were 67 
credit unions operating under provincial charter, with a total of $1.9 million 
in assets and encompassing 14,461 shareholders. At that time credit unions 
served only slightly over one per cent of the population of Ontario, whereas 
in 1970 this coverage had increased to 14.7%. In relation to the number of 
households reported in the 1966 Census, credit unions currently serve over 
60% of these households. 


The rate of growth in the value of assets and membership of credit 
unions in Ontario since 1940 has been outstanding, as portrayed in Chart l. 
During the first five years of this period the number of shareholders in- 
creased at a greater rate than the change in assets. Beginning in 1946 this 
trend was reversed, when the average value of assets increased annually from 
$145.7 per shareholder to $849.0 per shareholder in 1970. 


Trends in Balance Sheet Accounts, 1967-1970 


Selected data, for which comparability has been maintained, were 
compiled from the consolidated statement of assets and liabilities of credit 
unions as published in previous annual reports and are presented herein. 
Numerical distribution of these data are shown in Tables S-2 and S-3, from 
which Chart 2 was prepared to facilitate a visual inspection of trends. 


From these two basic tables, quarterly indexes have been calculated 
for selected classes of assets and of liabilities to indicate the extent of 
changes in their values over time (relative to the first quarter of 1967). 
Accordingly, Table S-1 presents quarterly indexes of such changes during the 
period 1967-1970. 


Total assets increased in value gradually each quarter during the 
past four years from $595.5 million at March 31, 1967, to $870.4 million on 
December 31, 1970. Although the reported value of assets during this period 
has increased by 46.2%, changes in the percentage distribution of assets and 
liabilities, as compared with earlier years, are relatively insignificant. 
The value of Loans Receivable increased by 43.3% during the four years under 
review. 


Highlights of Credit Union Operations During 1970 


The year 1970 was one of continuing growth in financial operations 
conducted by credit unions and caisses populaires in Ontario, according to 
the changes in the market values of balance sheet accounts, as reported in 
their quarterly statistical returns. 


On December 31, 1970, the total value of assets for the province's 
1,474 active credit unions, as covered by the quarterly survey, amounted to 
$870.4 million, compared with $780.9 million for the 1,493 active credit 
unions at the same date in 1969. This represents an overall increase in the 
value of assets of 11.5% over 1969, which compares with an increase of 8.5% 
in 1969 over the previous year. The corresponding increase in the 1970 total 
assets for all credit unions in Canada was 11.4% over 1969.1 


For comparative purposes, selected statistics of Canadian credit 
unions, relative to corresponding totals for Ontario, are shown below. 
Statistical data for the year 1969 are the most recently available for all 
provinces. 


Ontario (1969 Data) 


All Provinces2 


Statistic (1969 Data) 


Per Cent 


Number of Credit Unions 4,769 1,493 31.3 
Number of Shareholders 51,002, 722 977,206 1945 
Savings (Deposits and Share Capital)| $3,657,509,000 | $662,666,000 Lot 
Loans Outstanding $2,742,461,000 | $657,207,000 24.0 
Members' Equity S17 582,292), 000550575 20,000 315.9 
Total Assets $4,064,065,000 | $780,965,000 MS aye 


Table S-4 presents in summary form the total value of assets re- 
ported by credit unions at the end of each calendar quarter, classified 
according to the eight types of credit unions. Corresponding data for the 
quarter ended December 31, 1969, are included for comparative purposes. 


As in other years, the dominant group of credit unions classified 
by type is "Industrial and Commercial", accounting for 43.0% of the total 
number of credit unions, and 33.8% of the total assets. The two types, 
"Public Service" and "Religious-Urban", follow with 17.6% and 13.8% respec- 
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1. Dominion Bureau of Statistics, Ottawa, Ontario, "Financial Institutions- 
Financial Statistics, Fourth Quarter, 1970", Catalogue No. 61-006. 


2. Ibid, "Credit Unions, 1969", Catalogue No. 61-209. 


tively, of the total credit unions. These same two groups also occupy second 
and third places in regard to the distribution of total assets, recording 
26.7% and 14.5% respectively. 


Table S-5 shows the total value of assets for all credit unions by 
classification of asset for each quarter. It is apparent from this table 
that the bulk of a credit union's assets consists of Loans and Investments. 
Loans, accounting for 80.9% of the total assets, increased during 1970 by 
7.2% over the previous year. On the other hand, Investments, which tabled 
only a marginal change in 1969 over 1968, recorded an increase of 30.4% in 
1970 over the previous year. The bulk of this increase in 1970 is accounted 
for by the Non-Mortgage (unsecured) Loans. 


Table S-6 provides a summary of the various groups of liabilities 
reported by credit unions at the end of each calendar quarter in 1970, in- 
cluding comparable data for the quarter ended December 31, 1969. The total 
of Members' Equity (sum of Share Capital, Reserves, Undivided Earnings, and 
Excess of Income Over Expenses) amounted to $566.6 million on December 31, 
1970, or 65.1% of the total assets. This amount represents an increase of 
$64.1 million, or 12.7% over the total equity at December 31, 1969. 


Table S-7 presents, for ease of comparison, the ratio of Shares 
(plus Deposits) to Loans for the eight types of credit unions for each 
quarter during 1969 and 1970. For "All Types" of credit unions in 1970, 
the ratio varied between 105.1% and 107.6% of the total of Loans Receivable 
(excluding Stabilization Fund). The individual types of credit unions 
showed corresponding range sizes in 1970, but their levels varied consider- 
ably above and below 100%. The values obtained from the calculation of this 
ratio, when less than 100, indicate that the credit union type has a greater 
value of loans outstanding than its working capital allowed, thus necessi- 
tating the borrowing of additional capital. Table S-7 shows that, generally 
speaking, three types (Industrial and Commercial, Community-Urban, and 
Community-Rural) of credit unions met these conditions during most of 1970. 


Liquidity of Assets 


Among the daily activities of a credit union is the receipt of 
money from members, either by way of deposit or in payment for shares. Un- 
like the shares of a business corporation, the shares of a credit union are 
withdrawable at any time at the request of the member. They are, in effect, 
simply another form of deposit. It is essential, therefore, that a credit 
union maintain sufficient assets in cash or in a form that may readily be 
converted to cash to meet the demands which may be made upon it for with- 
drawal of deposits or shares. Delinquency of borrowers in repaying their 
loans, poor collection procedures, insufficient liquid reserves, or any 
combination of these conditions could greatly impair the working capital 
of a credit union. To maintain adequate liquidity is an important element 
in the financial stability of credit unions. 


Although there is no overall mandatory liquidity requirement 
(except for that required on deposits withdrawable by negotiable order in 


Section 27a(2) in The Credit Unions Act, Ontario, RSO 19601, the Department 
of Financial and Commercial Affairs has established a policy requiring credit 
unions to maintain a specified minimum percentage of assets in liquid form. 


This policy requires that each credit union establish and maintain 
in cash and unencumbered investments, an amount equal to at least 10% of the 
total of its share capital, deposits and external borrowings, in addition to 
the liquid assets required by credit unions dealing in negotiable orders 
pursuant to Section 27a(2) of the Credit Unions Act. 


Based upon this policy statement, the following two statistical 
tables (Tables S-8 and S-9) show on a consolidated basis liquidity ratios 
for the two standard classifications of credit unions - by type and by 
asset-size as at December 31, 1969 and 1970. These calculations were made 
on the assumption that all investments of credit unions were of a nature 
which would be eligible for liquidity purposes. 


For all practical purposes, the ratio in each instance was deter- 
mined by relating the sum of selected assets - Cash and Investments - (after 
a reduction of 20% of the Chequing Accounts as specified in Section 27a(2) 
of the Act) to the sum of selected liabilities - Loans Payable, Demand 
Deposits, Term Deposits, and Share Capital. 


It will be noted that the ratio for the majority of types has in- 
creased significantly in 1970, as well as for the asset-size groupings of 
credit unions. The Industrial and Commercial type of credit union, which 
represents mainly industrial employee groups, may manage capably with a 
ratio smaller than 10% considering that the deposits of members of such a 
credit union are being handled on a payroll deduction basis. Compared with 
other types of credit unions, the regular assignment of cash by this means 
is a dependable source of revenue to the industrial type of credit union. 


Statement of Operations for 1970 


Data on cumulative financial operations of credit unions were shown 
in an abbreviated tabular form in the 1969 annual report. Corresponding revenue 
and expenditure data for the year ended December 31, 1970, are presented in 
the current report in Tables D-14 and D-15. Such data for the current year 
are being made available in considerably greater detail than before, in addi- 
tion to the breakdown by the two broad classifications - type and asset-size 
of credit union. 


As reported earlier, the fiscal year-end of all credit unions does 
not fall within the fourth calendar quarter, hence in Tables S-10 and S-11 
the distribution of the 1,474 active credit unions is shown by the month of 
their fiscal year-end. It will be noted that 1,088 or 73.8% of these credit 
unions have their fiscal year-end fall within the fourth calendar quarter. 


1. Select Committee on Company Law, Legislative Assembly of Ontario, "Report 
on Credit Unions", 1969, Queen's Printer, Toronto, Ontario, page 85. 


Stabilization Fund 


Being unique to the credit unions in Ontario, it might be benefi- 
cial to provide here some descriptive and related information on the Stabil- 
ization Fund for credit unions. This concept was established by the Ontario 
Credit Union League and put into operation in March 1961. Although member- 
ship to the fund is on a voluntary basis, after ten years of operation more 
than 99% of the credit unions and caisses populaires which are members of the 
League are participating in the fund. As at December 31, 1970, the value of 
assets in this fund, as administered and reported by the League, stands at 
$750,738, of which $533,182 are non-interest bearing loans from participating 
credit unions. The small difference between this $533,182 and the equivalent 
$516,000 reported in Table S-5 is due to under-estimating for the non- 
respondent credit unions. 


The Stabilization Fund in Ontario operates with a two-fold purpose, 
as follows: 


(a) to make loans, advances or grants-in-aid to participating credit unions 
that are in financial difficulties and require assistance from the fund 
in order to maintain their solvency and to meet claims of their members 
for withdrawal of their shares and deposits; and 


(b) to assist participating credit unions which are in the process of 
liquidation as a result of financial difficulties and are unable to meet 
from their own resources the claims of their members for withdrawal of 


shares and deposits, by paying such credit unions sums in lieu of their 
losses. 


Membership in Credit Unions 


The number of credit union members (shareholders) at the end of 
each quarter was reported for the first time in the present survey during 
the year 1970 (see Table S-3). The total of shareholders for December 31, 
1969, as compiled from the 1969 Annual Return of Credit Unions by the 
Department of Financial and Commercial Affairs, was 977,206. Thus, credit 
union membership increased by 48,029, or 4.9% during 1970. 


The numerical and percentage distributions of credit union share- 
holders by asset-size is presented in Table S-8, while the following table 
shows similar distributions by type of credit union. 


Shareholders at Dec. 31, 1970 
Type of Credit Union 


Number Per Cent 
Industrial and Commercial 332,994 SUAPES) 
Public Service 219059 Die 
Associational-Urban 10a S229 Ss) 
Associational-Rural 1,254 Poe 
Religious-Urban 138,994 13,6 
Religious-Rural 49,102 4.8 
Community-—Urban 41,471 4.0 
Community-Rural rok hp ES firs} 


ALL TYPES ee 2 oS 100.0 


S-1 


S-2 


S-3 


s-4 


5-5 


S-6 


S-7 


S-8 


S-11 


SUMMARY TABLES 


Quarterly Index of Selected Asset and Liability 
Classifications, 1967-1970 


Comparative Summary of Credit Union Assets, by 
Classification of Asset and by Quarter, 1967-1970 


Comparative Summary of Credit Union Liabilities 
and Members’ Equity, by Classification of Liability 
and by Quarter, 1967-1970 


Total Assets by Type of Credit Union and by 
Quarter, 1970 


Total Assets by Classification of Asset and by 
Quarter, 1970 


Total Liabilities by Classification of Liability 
and by Quarter, 1970 


Comparative Ratios of Shares and Deposits to Loans 
Receivable by Type of Credit Union and by Quarter, 
1969 and 1970 


Number of Shareholders of Credit Unions in Ontario, 
by Asset-Size, as at December 31, 1970 


Liquidity Ratios by Type of Credit Union, Cal- 
culated as at December 31, 1969 and 1970 


Liquidity Ratios by Asset-Size of Credit Union, 
Calculated as at December 31, 1969 and 1970 


Number of Credit Unions by Asset-Size and by Month 
of Fiscal Year-End, as at December 31, 1970 


Number of Credit Unions by Type and by Month of 
Fiscal Year-End, as at December 31, 1970 
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TABLE S-5 TOTAL ASSETS BY CLASSIFICATION OF ASSET AND BY QUARTER, 1970 


1970 Percentage 
Asset Classification| Dec. 31, Distribution 
1969 of Assets 
Mar. 31 °| June 30 | Sept. 30|Dec. 31 as at 
Dee rot, 1970 


Don. Onl. peAGN, D D<O; LL ASRS 


Cash Died 
Investments PZ 
Loans Receivable 
(a) Secured Ll B64 Seiel 20 708.122, 52600124, 17 7 1D cel 
(b) Non-Mortgage SBR poe 1D 240498 1} 555507 D> | 5608962 65.8 
Stabilization Fund 496 OF 
Fixed Assets 
(a) Land 2,280 CoS 
(b) Buildings 9,378 ASS h 
(c) Furniture 
and Fixtures 2,998 Ons 
Accrued Interest 478 0.1 
Other Assets 5.557 0.8 


TOTAL ASSETS 


780,965 |784,978 | 816,415 | 833,992 |870,424 


ee — 


TABLE S-6 TOTAL LIABILITIES BY CLASSIFICATION OF LIABILITY AND BY QUARTER, 1970 


1970 


tar 31 |e 30 Sees 3} pecs 32 


Liability 
Classification 


Liabilities 
Accounts Payable 
Loans Payable 
Deposits 


Other Liabilities 


Sub-Total 219 44S 2565 L7Oul 218, 0D | 299, ane 


Members' Equity 


Share Capital 

Reserves 

Undivided Earnings 

Excess of Income 
Over Expenses 


Sub-Total 


TOTAL LIABILITIES 


Deer 
1969 


TH OU SS eAGN SD 


2,585 
37,634 
233,573 


Oo 


429,093 
39,08) 


2,938 


34,408 


50D 229 


780,965 


2,401 


Zhi TOT 


226,281 


789 


467,617 


43,341 


15,842 


526,800 


2,759 
32,815 
241,461 


1,470 


471,612 


42,938 


2373360 


537-910 


Dy © Wh Ib A Ik S 


2,858 
33,927 
260,859 


1,608 


459,080 


42,169 


63,491 


534,740 | 566,656 
784,978 | 816,415 | 833,992 | 870,424 


3,288 
27,950 
271,310 


1 2200 


303,768 


484,212 


43,673 


Bow ane 


Percentage 
Distribution 
of Liabilities 


Dec. 


as at 
Shan NO 


55.6 


ue 


TABLE S-7 COMPARATIVE RATIOS! OF SHARES AND DEPOSITS TO LOANS RECEIVABLE 
BY TYPE OF CREDIT UNION AND BY QUARTER, 1969 and 1970 


Industrial and Commercial 


Type of Credit Union 


Public Service 


Associational-Urban 


Associational-Rural 


Religious-Urban 


Religious-—Rural 


Community-Urban 


Community-—Rural 


ALL TYPES 


ie EhodsOncaleuls tronmOLmGaibtor 


Tesi) 


100.9 
110.6} 
104.0 | 
186 a7, 
133.4 
102.9 


9629 


105.4 


Mace st: 


OO Feu, LO. oN woot.) 


September 30 


O18 
94.6 


105.9| 


LOG 


JUS wel 


December 31 


O25 


slaves 


Loge 


woke 


2 


Ton 


96. 


Jee 


LOO 
Se ee es Ses ees en ee 


8 


107.2 


Share Capital (ordinary shares, shares held 


by corporations, and estate shares), plus Members' Deposits, times 100, divided 
by outstanding Loans Receivable (excluding Stabilization Fund). 


TABLE S-8 NUMBER OF SHAREHOLDERS OF CREDIT UNIONS IN ONTARIO, 


BY ASSET-SIZE, AS AT DECEMBER 31, 1970 


Asset-Size of Credit Union 


Under $25,000 


$ 25,000 - 49,999 
50,000 - 9975999 
100,000 - 249',999 
250,000 - 499,999 
500,000 - be lelea she) 
1,000,000 - 2,499,999 
2,500,000 - 4,999,999 
5,000,000 = 9.999.999 
$10,000,000 and Over 
ALL SIZES 


16 ,626 
208220 
42,912 
108, 364 
113,108 
125,977 
194,388 
154,951 
96, 336 
152,412 


ie ee 


1,025,235 


Per Cent 


OPHPrwoOWOoOanon 


a. oe 


TABLE S-9 LIQUIDITY RATIOS BY TYPE OF CREDIT UNION, 
CALCULATED AS AT DECEMBER 31, 1969 AND 1970 


Type of Credit Union 


Industrial and Commercial 


Public Service 


Associational-—-Urban 


Associational-—-Rural 


Religious-Urban 
Religious-—Rural 
Community-Urban 
Community—Rural 


ALL TYPES 


TABLE S-10 LIQUIDITY RATIOS 


Liquidity Ratio (Per Cent) 


1969 1970 


1236 1330 


BY ASSET-SIZE OF CREDIT UNION, 


CALCULATED AS AT DECEMBER 31, 1969 AND 1970 


Asset-Size of Credit Union 


Under $25,000 


$ 25,000 


50,000 
100,000 - 
250,000 - 
500,000 - 


1,000,000 


2,500,000 


5,000,000 — 9, 


$10,000,000 and 


ALL SIZES 


2, 


4, 


49,999 
93929 
PEASE MENS) 
Ae arechel, 
999° foo 
499,999 
999,999 
9995992 


Over 


Liquidity Ratio (Per Cent) 


1970 


24.3 
ei. 
19:0 
Uo eS 
aE a 
nS ey, 
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DETAILED TABLES 


Summaries of Balance Sheet Accounts of Credit Unions in 
Ontario, by Type of Credit Union 


D-1 Quarter Ended March 31, 1970 
D-2 Quarter Ended June 30, 1970 
D-3 Quarter Ended September 30, 1970 
D-4 Quarter Ended December 31, 1970 


Summaries of Balance Sheet Accounts of Credit Unions in 
Ontario, by Asset-Size 


5) Quarter Ended March 31, 1970 

-6 Quarter Ended June 30, 1970 
i Quarter Ended September 30, 1970 
8 Quarter Ended December 31, 1970 


Number and Percentage Distribution of Active Credit Unions 
ip Ontario, as at December 31, 1970 


D-9 By Type and Asset-Size of Credit Union 


Number of Active Credit Unions in Ontario, by County 
and Economic Region, as at December 31, 1970 


D-10 By Type of Credit Union 
D-11 By Asset-Size 


Number of Active Credit Unions in Ontario, by Size of 
Membership, as at December 31, 1970 


D-12 By Type of Credit Union 
D-13 By Asset-Size 


Summary Statement of Operations (Accumulated for Twelve 
Months) of Credit Unions in Ontario, as at December 31, 1970 


D-14 By Type of Credit Union 
D-15 By Asset-Size 


Number and Value of New and Refinanced Loans Made During 
the Year by Credit Unions in Ontario, by Quarter, 1970 


D-16 By Type of Loan 
D-17 By Term of Loan 


Number and Value of New and Refinanced Loans Made During 
the Year by Credit Unions in Ontario, by Term of Loan, 1979 


D-18 By Type of Credit Union 
D-19 By Asset-Size 
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TABLE D-10 NUMBER OF ACTIVE CREDIT UNIONS IN ONTARIO, BY COUNTY, 


ECONOMIC REGION AND TYPE OF CREDIT UNION, DECEMBER 31, 1970 


County or 
Regional Municipality, 
and Economic Region 


All 
Types 


Industrial 
and 
Commercial 


Public 
Service 


Type of Credit Union 


Associational 


Religious 


Community 


Glengarry at - - - = al = 
Prescott 4 = = = = 1 2 = 1 
Russell 8 - = = = = 6 = 2 
Stormont 12 3 4 1 = 3 = 1 - 
Dundas - = = c= = S = z 5 
Ottawa-Carleton 66 iL 7/ 22 4 - 18 3 2 = 
Grenville 3 dk 1 - - - - - i 
Leeds 9 4 2 a - ~ - - 2 
Lanark 8 4 2 - - - al = iu | 
Frontenac al 3 6 iff - - - ~ iv 
Renfrew WP I Z 2 - 2 - 5 
a Se eee 
EASTERN ONTARIO 134 33 39 9 - DD 15 3) 13 
Lennox & Addington = = = = = = ee = = 
Hastings BD 7 8 1 - 2 - - 
Prince Edward il = - = = - - il - 
Northumberland 3} 2 - - - - - il - 
Peterborough 19 6 8) = = 6 a Z 1 
Victoria 5 2 W - ~ a - AL - 
Durham 3 1 - al! th - - - 
Haliburton al dh - - - - - - = 
ee ee Oe eS 
LAKE ONTARIO 54 19 12 2 il 9 1 5 a 
Ontario aS 8 3 3 il 3 1 W z 
York 413 209 7al 49 - 74 4 4 2 
Peel 30 Ay 3 2 ~ 5 1 i i 
Halton PIS) iG7/ 3 2 - ilk i al - 
CENTRAL ONTARIO 491 Dil. 80 56 dl 83 vi 8 5 
Wentworth 116 71 LG) 16 - qb - Be fe 
Niagara 83 40 1 8 9 if 3) 9 
Haldimand 4 ak - - ~ - 1 ji 
Brant 36 24 3 2 - 3 - 2 2 
ee 
NIAGARA 239 136 30 26 if 23 iL 8 14 
SS SS ee ee 
Oxford 28 16 2 3 - - 2 il 4 
Norfolk 4 1 = = 2 & = = 3 
Elgin 18 8 4 1 - eo iL 1 ib 
Middlesex 69 28 ity 10 - 11 - 1 2 
LAKE ERIE 119 53 AN) 14 - as 3 3 10 


TABLE D-10 NUMBER OF ACTIVE CREDIT UNIONS IN ONTARIO, BY COUNTY, 


cee 


ECONOMIC REGION AND TYPE OF CREDIT UNION, DECEMBER 31, 1970 (concluded) 
ae 
Type of Credit Union 
County or 
Regional Municipality, Industrial Public Associational Religious Community 
and Economic Region and Cee Pe ee eee ; 
Commercial Urban Rural Urban Rural Urban Rural 
Kent 7 if iL - 4 al - ih 
Essex 35 3! 3} = 8 4 4 5 
Lambton 8 5 ib db 4 - 8 
a ES a a | wai: LS 
LAKE ST. CLAIR 50 23 5 Ib 16 5 4 14 
wl ae Se eee | 
Wellington tae 3 iL = i il al 1 
Waterloo 44 5 - 9 all 3 1 
Perth 1 2 1 2D, | - B 
Huron - - - - - - a 3 
>> $$} 
MIDWESTERN ONTARIO 56 10 2 It qi 2 5) if 
se So eS SE SS eS Ee EEE eee cite 
Dufferin - - - ~ - - a 1 
Bruce - - _ ~ - - 1 4 
Grey 6 4 = = Hl - 5 
Simcoe 4 2 2 - 3 5 Pe 8 
Muskoka - D - - 1 - - 
Parry Sound - - = - = = il 3 
oe 
GEORGIAN BAY 10 8 2 - 5 5 5 all 
Nipissing ) 8 = - 5 5 = al 
Manitoulin - ~ - ~- - - 2 
Sudbury 2 6 4 - 12 8 3 10 
Timiskaming - 2 - - 1 il - 4 
Cochrane 3 3 il 2 10 il 6 
Algoma 6 5 df 1 il = 5 
cl ara I alle ed ae 
NORTHEASTERN ONTARIO 16 24 6 il Zall 25 4 28 
—_——  — nk eee ra —- =|. an. ead ee 
Thunder Bay 8 9 8 - = aL 3 il 
Rainy River - - - - - 2 2 = 
Kenora 8 - - - al - 4 
NORTHWESTERN ONTARIO 10 10 3 - - 4 5 ital 
GRAND TOTAL 634 259 PAS 6 204 68 50 128 
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CHARTS 


Growth in Value of Assets, and Number of Shareholders 
of Credit Unions in Ontario, 1940-1970 


Distribution of Assets and Liabilities, by Classifi- 
cation and by Quarter, of Credit Unions in Ontario, 
1967-1970 


Percentage Distribution of Credit Unions, Assets and 
Shareholders, by Type of Credit Union, in Ontario, 1970 


Distribution of Revenue and Expenditures by Account 
Classification for Credit Unions in Ontario, 1970 


Distribution of Active Credit Unions in Ontario, by 
Type and Asset-Size, as at December 31, 1970 


Distribution of Active Credit Unions in Ontario, by 
Economic Region, as at December 31, 1970 
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CHART 2— DISTRIBUTION OF ASSETS AND LIABILITIES BY 
CLASSIFICATION AND BY QUARTER, OF CREDIT UNIONS IN ONTARIO, I967— 1970 
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SOURCE:TABLES S-2andS-3 


Excludes negligible amounts representing Accounts Payable and Other Liabilities. 
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CHART 3 — PERCENTAGE DISTRIBUTION OF CREDIT UNIONS, ASSETS, 
AND SHAREHOLDERS, AS AT DECEMBER 31, 1970 


TYPE-OF ACTIVE VALUE 4) SHARE - 
CREDIT UNION ieee es Pe. Bsn HOLDERS 
($870.4 mil) (1,025 235) 


ALL OTHER TYPES 8. n 


COMMUNITY - RURAL 


ASSOCIATIONAL - URBAN { 75 


RELIGIOUS - URBAN 


PUBLIC SERVICE 


INDUSTRIAL AND 
COMMERCIAL 


SOURCE : TABLE S$-3 


CHART - 4 


DISTRIBUTION OF REVENUE AND EXPENDITURES BY ACCOUNT CLASSIFICATION 
FOR CREDIT UNIONS IN ONTARIO, 1970 


Investments in Centrals 3.6 % 


Salaries and 
Honoraria 22.7% 


Interest 38.6% 


Other Revenue 
3.4% 


Other Expenses 38.7% 


Bond and Debenture Interest 3.8% 


REVENUE EXPENDITURES 


Source: Tables D-14 and D-15 
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APPENDICES 


1 - Concepts and Definitions of Terms Used =y/ 
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APPENDIX 1 


CONCEPTS AND DEFINITIONS OF TERMS USED 
Credit unions are cooperative associations organized for the pur- 
pose of promoting thrift among their members and creating a source of credit 
for provident or productive purposes. They operate within prescribed fields 
of membership consisting of individuals with a common bond of association, 
occupation, or residence. The field of membership is defined in each credit 
union's charter. 


Explanations of certain terms and information items referred to 
in this report are based mainly on accounting definitions commonly used by 


credit unions, which are provided below: 


BALANCE SHEET 


Assets 

Cash - includes money on hand, deposits in chartered banks, trust 
companies, Province of Ontario Savings Office, and Centrals. 

Investments - includes Term Deposits, Bond and Debentures of, and 
guaranteed by, governments at all levels in Canada Shares 
in Centrals, and other securities (valued at cost). 

Loans - includes all loans outstanding sub-divided into two main 
groups: 

1) secured by a realty mortgage on property (excluding 
chattel mortgages), and 

2) not secured by a mortgage (primarily personal loans). 

It will be noted that Estate Loans are netted against 

Estate Shares (see Share Capital). 

Stabilization Fund - represents an interest-free loan to the 
Ontario Credit Union League Stabilization Fund for a 
maximum period of 15 years (see also page 6). 

Fixed Assets - includes Buildings (less Accummulated Depreci- 
ation), Land, and Furniture, Fixtures and Equipment (less 
Depreciation). 

Other Assets - includes the value of assets not otherwise 
specified, such as Accrued Interest and Investments, 
Prepaid Expenses, Payroll Deductions Receivable, etc. 

Liabilities 
Accounts Payable - includes Interest Payable on Borrowings and 


Term Deposits, and accounts owed by the credit union. 


= yoy 


Loans Payable - includes borrowings of credit unions from 
chartered banks, Centrals, and the Ontario Co-operative 
Credit Society. 


Deposits - includes Term, Demand (ordinary), and Chequing 
Account Deposits of credit union members. 


Other Liabilities - includes the value of liabilities not 
otherwise specified, such as, Employee Benefits, 
Deferred Charges, etc. 


Members' Equity 


Share Capital - includes Ordinary Shares, Shares held by Cor- 
porations, and the net of Estate Shares minus Estate Loans. 


Reserves - includes Guarantee Fund (statutory), Entrance Fees 
and Fines, Education Fund, Bond Fluctuation Fund, and 


other special reserves or funds. 


Undivided Earnings - represents the Undistributed Surplus 
carried over from the previous fiscal year. 


STATEMENT OF OPERATIONS 


Revenue 

Loan Interest - represents the amount of interest received on 
membership loans (both mortgage and personal loans). 

Bond and Debenture Interest - represents the amount of interest 
received on bonds and debentures issued by governments 
and business corporations. 

Investments in Centrals - represents income earned on investment 
of surplus funds deposited with the credit union Centrals 
(including the 0.C.C.S.), but excludes investment in the 
shares of other credit unions. 

Other Revenue - includes all other revenue of credit unions not 
mentioned above, such as, Share and Loan Insurance Divi- 
dends, Service Charges, Profits on the Sale of Invest- 
MEMES Cire. 

Expenditures - Self-explanatory. 
TYPE OF CREDIT UNIONS - The classification of credit unions by type is based 


upon the "common bond of association" of the members of an individual credit 
union at the time of receiving its charter or Certificate of Incorporation 
from the Ontario Department of Financial and Commercial Affairs. This member- 
ship bond may relate to employment, occupation, association, or to persons 
residing within a well-defined neighbourhood or community. 


—~§9= 


Industrial and Commercial - Self-explanatory. 


Public Service - consists of employees of government services, 
transportation and communication services (C.N.R., Bell 
Telephone Co., etc.), education services, and armed forces. 


Se ate * ; : 
Associational” - consists of members of co-operatives, trade 
unions, study groups, ethnic groups, etc. 


Sue * ; oe P : 
Religious - consists of members of religious denominational 
parishes or congregations in a specific locality. 


Community™ - consists of persons residing in a well-defined 
geographic area. 


ASSET-SIZE OF CREDIT UNIONS - Credit unions are classified by ten size 


groupings based upon the total assets of each credit union at the time of 
reporting. The range of these asset-size groupings will be apparent from 
the accompanying tables. 


CENTRALS! - refers to provincially incorporated organizations operating 


for the benefit of credit unions, viz., Ontario Credit Union League Ltd., 


La Federation des Caisses Populaires de L'Ontario Ltee., and La Caisse 
Regionale Nipissing-Sudbury Ltee. During 1970, a new organization, the 
National Association of Canadian Credit Unions, came into being, which 
organization represents all credit union centrals in Canada by providing 
a co-ordinated voice for the credit union movement nationally. 


1. The Ontario Co-operative Credit Society, an Ontario corporation, operates 
under the jurisidiction of the Government of Canada and has not been clas- 
sified here as a Central. 


These credit union types (associational, religious, and community) are 
further classified as urban or rural. This latter classification is 
governed by the size of population residing within the defined boundaries 
of the particular group, as follows: 


Urban - if the population is 10,000 and over 
Rural - if the population is less than 10,000. 
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ONTARIO 


QUARTERLY STATISTICAL RETURN 
FINANCIAL STATEMENTS OF 


CREDIT UNI 


ONS 


Before completing this return 


please read carefully Reporting } 
Instructions on Page 7 


To be completed and returned to the Ontario Statistical Centre, Queen’s Park, Toronto 5, Ontario, within 


three weeks after the end of each quarter. 


Reporting Instructions for completion of this return are found on page 7. 


— 


fe 


(PLEASE INDICATE ANY CHANGE IN ABOVE ADDRESS) 


= 


ze 


Please explain below any significant changes in Accounting Procedures, Corporate Structure, etc., which 
may affect the comparison of the data in this return with those previously submitted. 


COMPARABILITY WITH PREVIOUS QUARTER: 


Date 


Telephone 


SS 


(J No Change 


Signature 


FOR DEPARTMENTAL USE ONLY 


FOR THE CALENDAR QUARTER 


FIRST SECOND THIRD FOURTH 
Jan.-March Apr.-June July-Sept. Oct.-Dec. 


(0 Change (specify below) 


Title 


Economic | 
REGION 


— EXAMINERS” 
COUNTY REGION 


CHECKED BY 


RECEIVED BY 
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Charter No. ___ BALAN GES SET xi a Sipe pea ee 10 


$ 
Omit cents 


$ 


Omit cents 


ASSETS 


CASH 
Wa) 1 ere Naina erm tstenesee sane ces ea cece. sacs Miser RMR Serene UTD rege pe Tocca be stececsusset dete soates 
Cb) Deposiite dytig DaMEk x. scove ppces senses sacseeaseee cb pe eee cs sare cy 520.05: doh Woaae ives nea Svaywecpuctsenses csicoacvossvetevs 
(c) Deposited in centrals 


Ud )rOuhe ride posses coca: cccparcatcens cost acvare Maree ey doce ncew ree cane oop peamecnans ene acs anconsp vest aeeeeseee a 


INVESTMENTS 
MEN Wiss EN Caen tere) Nr 20 3p ape meee a acc «20 5h fre ene on ee eee ee me 


(b) Term deposits and deposit receipts (over 90 days) 


(eiiGavernment oF Cagada. bond soe tecrars sess scasdau sipdacesaviuintsessacniceseieusas- tec uiveks aelewstoe 
(a) Provincial povernment SE CULILIES pate crete. seat nace cane cstaceeranoatse suey suceod-sedeveneturcstcentdegs 
(e) Municipal povermen tse Cupltles tear ted coc ses secure. coeeeercestepcaceunessrectacaaesogtoussczseeetis esc 
(Re lipiious wim sicrtwevons wee. cscceyscss sles ante Us ce roversnsedes sacs niseSascre osoet faseacosuae Senugues unuuee isons 
Moy nELOS Dita ls wacaeeeeemen ers cree snvatvaae tes tccraapansccetcur cosy seyurasevs ane caarsnvesvexet vexpaerevascecvetetacsisaszencetieer 
(hy TO@therd Geldings CU MIS mG LAC ete) concer resaurcp cart setece ss ste? cantehe corece ener scaraeucesadursosesaves cavecsse 


LOANS (outstanding) 

(a) Cash (non-mortgage) 

(Gi) "Pers omallle cae aenean. oceans scab apnnwahcsaacs atu sante asaceteseraterent gus: 

(EOL RS fae nee SNR eee ee a3 ee a 

(iii) Corporations and co-operatives 

(Gu EO tients meena tees seer ene ce eehes ssescteiciacGetacarescniae é 

(b) Secured by Real Estate Mortgages on 

(it) Dwellings i (ROUSeS))-paccsssucsaustcaneesorereessauscnsenpeecteacieeacss 

(ii) Farm (including farm dwellings) ..........-.:cscccscseesseeeeres 

(iii) Corporations and co-operatives (properties) 


Gav LO the ney anaseeen’ ccs nckoe oe secs eaves staues sar ve dussoeas rie stevennseteneaii ak 


FIXED ASSETS 


(GQ eSpial BA Vs Wx eres Anca crea rer eH CEPTS 
Less: accumulated depreciation 
GeyhEquipmentiand furniture e.:.cycce-raccsscrssaeresesacres vcecaccesarctssecet sare 


Less: accumulated depreciation 


SAB IEUZ ATONE UND Bal OAN Scott neta scree ace en eee part canen isos coy oso esis k fo dus sue Pei vera et Ta ssvoz atbccois nuossaserasistes 


ACCRUED INTEREST ON INVESTMENTS 


OTHER ASSETS 


(Including prepaid expenses, such as bonding, insurance, payroll deductions, etc.) 


TOTAL ASSETS (must equal item 26, page 3) 
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Charter No. BALANCE SHEET as at 


i 


g 


Omit cents 


LIABILITIES 


$ 
Orit cents 


ACCOUNTS PAYABLE 


(a) Interest 
(B) DEVGde dS cececccasccvsecevacverescuvenseecsesceshoaedlee en cgansnsasn Seesebsedensh oy estehv. weiteseuinssnntsnvanes sacmcecranteenerans 
CE) OOCH@ rec Decdccoscuadacduceicve swede vaeircet caieetrereaawaaran eesaaquats asincv sania ey ansere b ati aoiw enamel whis vis Sanedn mwas sane ty 
LOANS PAYABLE 
(OWN CES chlo) Ce Pr ne ere een a errr Perrot bee ftmernn con iecoareo x Ceo -cettana coca cree 
(b) Banks 
(C) Other .csiccececcescscsacessccsecsevevenseeaecesssrsveuoersasueaatsasctuntessdseenneranrnusnen rsny cadsvadesnassuarncnenssseantqugernatoes : 
DEPOSITS 
(a) Ordinary (demand) ..c.ccccccccccccccessceetseenstsnetereseseecsssceseesesssecseceresceccrsnectsensnesineceraracaneneseneasas 
(b) Term (see Credit Unions Act, section 28a) 


(c) Chequing (see Credit Unions Act, section 27a) 


OTHER LIABILITIES 


(Deferred charges, stabilization funds under administration, etc.) 


MEMBERS’ EQUITIES 


SHARE CAPITAL 


(a) Ordinary Shares w..ccccccccscccceseesceteeteeteneerneessnssessseseenestasenecneeeetens 

(b) Estate shares/endowment shares 

Less: estate/endowment loans ......-:ccceceeeceereseseeeetsecsesseeeennees 

(c) Other 
RESERVES 

(a) Statutory (guarantee) (transfer from item 11, page 5) Weseeesratinty bate cea aves cn taxon seo naeanastenes 

(b) Bond fluctuation (transfer from item 20, page 5) sccccsrssseeetersereerereeeteeeeeeeenecenies 

(c) Education (transfer from item 25, page 5) cesccecsseesesesseesesrsrsestseeererenensneneneicierereceeess 

(d) Other general reserves (transfer from item 30, page BIN ecenc) mechs ho ko- Pere TEER Breer cei 3: 

UNDIVIDED SURPLUS AT THE END OF PERIOD (transfer from item 38) 


TOTAL LIABILITIES AND MEMBERS’ EQUITIES (must equa] item 37, page Pd) ea aseeenoermernccesece sorearh 


NG) 


STATEMENT OF SURPLUS, Period Covered 1) to 


ae eee] $ 
weet? Omit SEIS 


TO BE COMPLETED ONLY AT THE END OF THE FIRST QUARTER FOLLOWING THE FISCAL YEAR END 
SHOWING DISBURSEMENTS DECIDED UPON AT CURRENT ANNUAL MEETING 


BALANCE OF UNDIVIDED SURPLUS FROM PREVIOUS FISCAL YEAR ow... 


Add: operating savings (or loss) (transfer from iremdB , page 4) csceccseescererssersersenserseeneess 


Less: (a) Appropriation to: 


‘ae 
sects 

(i) Statutory reserve (guarantee fund) (transfer from item 02, page 5)) ereranees ; A oe 

(ii) Bond fluctuation (transfer from item 13, page 5) ee) 
(iii) Education (transfer from item 22, page OF) eae sere saeu tent dae sruceee sep eb dee tema eneeaaes | Sih weed 
(iv) Other (transfer from item 27, page 5) ccesessessesesssseessescnsesesenecerscseseneneneeneessess set inet vie 

(b) Dividends on shares for previous fiscal year .....sscccssecesesesssesetscenstsneeetersesenenenes = 


(c) Patronage refunds and interest rebates for previous Fiscal VEAL ciccssracedawieconees 


(d) Other net adjustment from Surplus ....ccccsecessessseseseeesceeneneneneneasnesesrensnsesesensencenasees 


BALANCE OF UNDIVIDED SURPLUS AT END OF PERIOD (transfer to item 25) 
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a 


to 


Ghartern, No. ES CAB cAtel 0dg= === e PentodeCoviercd =.= ae eee 0) 


CUMULATIVE STATEMENT OF OPERATIONS 


$ 


Omit cents 


(On a calendar year basis, i.e., quarterly from January to December) 


Omit cents 


REVENUE 


Loan interest 


EXPENDITURES 
ANAL tA NSPE CULOM sencassee ve skagaes tose ss nen sea tate eee oe ales ov) Sag os vo cee enter ew Noo: cate matt ensedeee iss 
Charges (clearing, service, exchange) 
Dye Pre CWA Ch OM ae ascres re ce pice cent cess cee peo toe eran ee coos welder saa tos Pons Resa ade se kc Vab ach NG aves caS 
Dues: league, federation, regionale, etc. 
BREA ENE EAR WA Ces Pane hese os ens aetna ys Recarad ae reins es te seca ox vah #- ots sveoes ne weteeetbwns a oveuslvnuwsveitavine 
Insurance 

(a) Loan protectton:and) NifesSavings: cssscsnsecssccessvsvesnseesvevaesees 


(yy Bonding, burp lanyyttdedlitity merc ackessseetecevovertensceresvatacecraceete ss 


GR eax Poe Bows lee ek Sies a sieslsaydelap aerate tauad re sedawuleoulTansewaes 


Interest on borrowings 
ICeresits Onde POS Mes gece cca tees sila en ss spene=sanoe tunes sastabt Teueee seein es seckeatesseeeiecan leas beeaviddcessaests 
re Pen MAG Une USE ANT ONCLE CS res ean sateen oy Goa etre vacay Sv earaenee aes cate p eee tay sateen esate San No etn cosa 


| BESSA oe Sot ort Were e eect Done AEE ART Soe POR SACRO CCRC PRET ED SSR CaCO AEE ERE PRSCR TE SS ae 


win fwofe dw dw ft 


Repatisrancde main tena Ge eaeuees rae ouer cine seen ceeker eee eee ec reese Rea eS hers ee a 


Salaries, honoraria, etc. ........ 


Staff benefits (unemployment insurance, group medical, superannuation, etc.) we... 
Remnineratron tovorireialsifon mee time Sy ryoe cece coe ees cs sees oe vee seo oss cane se ctmesa eccavesgortesascereseee 
Sfaltronenyveamd Supple se ceva ceecectepestveeneseorcsscnuescors eagacnso gue Chsessee as lasshec cu seuavs hassveesoeaconsyoutunnce «ces 
BUA KE Sus OOP ONLY ace cpusz es dees sex scconccescapaeesaavesscree darts danetureen cose seteved a vavsanunsucss wwsvecksbihelecaucawtress 
AKES — PUSAN E SOTA NL GEN Se vert se ee netacy oer aerate sptetac reat rea aoe eaypreice we WKT Creede a eae 
ellephionesanditeesra pitecasttror ern satasests te vain ear eeateeee core te tee cencpentre er ccteton tech secu sever 


RUG ere) ercernes eretear red see Gre on ca eooat pant Spe tec ee pubes fre daca? duckies moGud ask Comes anc ews Bemiotermmnneesieuese 
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Charter No. ______ STATEMENT OF RESERVE ACCOUNTS, Period Covered —________19 Py ha ee |S 


Omit ceats 


$ 


ACCOUNT Omit cents 


STATUTORY (GUARANTEE) RESERVE 


Balance from year nd) ciccccrcsccreueessecseneses ; 
Add: Appropriation from surplus ac~ 
count (transfer to irem 30, page 3) 
Recovery of loans written off 

during period since year end ...... 


Entrance fees and fines ............ 


NEE ech ces Coane mae eneae an cncr eae 
Less: Loans written off during period 
SUMCE y.Car GMA! eacesieeey te terae meee i 


Other (item 11, transfer to item 
20, page 3) 


BOND FLUCTUATION RESERVE 


Balance from Year end ose ecccyes com cenerenenre 
Add: Appropriation from surplus ac- 
count (transfer to item 31, page 3) 

Profit on sale or maturity of bonds 

during period since year end ...... 

Less: Losses on sale or maturity of 
bonds during period since year end 

Other (item 20, transfer to item 

OD i BIE? Si) eee anneete a tenn sevemeateaseta 


EDUCATION RESERVE 


Ballance trommyeariGngy vercce:seccsnvansvermuacvuree emnntctenes ssc gynanmer seco Fe ete 
Add: Appropriation from surplus account (transfer to item 32, } 
joo) OW pee Eyer as ot noeeatLae dh Coot ep apest sing sar cch aa maa Cu EDA RECN CU se C00. & 


Less: Current deductions (item 25, transfer to item 22, page 3) 


OTHER GENERAL RESERVES 


Balance from year nd ..-.-.ec..-racsscenssnstccnsrressesarsdeneseronsnensennsatmanncecaare E 
Add: Appropriation from surplus account (transfer to item 33, 
PAGE Bi)! 5 oreacvasedeseesssncesasarciespsenesrsnuedeeaesnedeynde ener syeqwaunsensdesavetad : 


Less: Currentdeductions (item 30, transfer to item 23, page 3) 


TOTAL OF RESERVE ACCOUNTS (transfer to item 24, page 3) ...cccccscssccccsecneseestneerstrcensretesnneesesennsesees 
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Charter No. — 


STATEMENT OF NEW AND REFINANCED LOANS MADE DURING QUARTER ENDED 


Number of loans 
Under 1 Year 


06 


Total value 
of loans 
$ (omit cents) 


(a) Cash (non-mortgage) 


Ma Pe ns oral acs scisecececomN reese ke trekes athe ad ces 
ENO a Fairin terested cm casera tote west conn E 
(iii) Corporations and co-operatives ...... 


(ORIOL fa cag ter astccndeerenare co ateeser a cnet a ee ean 


Total value 
of loans 
$ (omit cents) 


(b) Secured by real estate mortgages on 


al irate INS SA ISOM SE Slo. ca-nartcvaierorversane e acapesurayeanteaurctvansranesccrter cree & 


(id) ebarmiancludinig sarm dwellings) mrt trs sucess cecacre-a serene we | 
2s 
hm 


30 


(iii) Corporations and co-operatives (properties) ........cceeeee 


(iv) Other 


NON-FINANCIAL STATISTICAL DATA 


TOTAL NUMBERS OF MEMBERS TAT END! OF (OMAR TE Ro ie cccceergerecerecssdescee sys sesssvenesaessscravscnqrscebinrarssparstecsurnysbrose 


OTA NUMBERRORRBORROW ERS DURING O WARE Ric -p.a- 0 ceseecancsa desea Sacucssetsetes viet atts foes poitavs fests cfotas astute So 

TOTAL NUMBER OF OUTSTANDING LOANS AT END OF QUARTER 1.2.2.0: 

NUMBER GOFs PAID BE MP ICOV Bb Seer eer at tery. eave orevare ces seacstecersestereatesecoesevurtiense Cia 

NUMBER OF VOLUNTARY EMPLOYEES (Including Homoraritim)) cccc.csecsrscerccecctccesescvesvceseres-savsscecussavevecteerubenessstucnere ee 
REMARKS 


TE 
6609-240 
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meng pe 
REPORTING INSTRUCTIONS 


GENERAL 

In designing the content of this quarterly reporting fom, efforts have been made to match, where 
possible, the accounts shown in the current Credit Union Annual Report form, which should greatly faci- 
litate the completion of both returns. 


Entries recorded on this form should be made directly from the books of account. All figures reported 
should be rounded to the nearest dollar value. 

A Work Sheet copy is to be used in preparing the quarterly statements prior to their final typing on the 
coloured form provided. This Work Sheet copy should be retained by the credit union for future reference. 

The quarterly return must be completed and submitted not later than three weeks after the end of the 
reporting calendar quarter to: 


ONTARIO STATISTICAL CENTRE 
PARLIAMENT BUILDINGS, QUEEN’S PARK 
TORONTO 5, ONTARIO 


There should be no difficulty in completing these quarterly returns within the three weeks since the 
credit union by-laws require the Treasurer to ‘prepare a financial statement showing the condition of the 
credit union within fifteen days after the close of each month.............. ”. [‘'Standard By-Laws, Revised 
October 1957’’, Article VIII 5(c)|. 


Before mailing the completed return to the Ontario Statistical Centre, it should be checked for omis- 
sions, arithmetic accuracy and cross balancing of totals in order to avoid delays resulting from inquiries 
emanating from the Statistical Centre. Please ensure that your charter number is recorded at the top of 
each page. 


Page 1 
IDENTIFICATION 


If the mailing address, as shown, is incorrect, please correct before mailing the completed return. To 
permit a proper comparison with previously submitted returns, any significant changes that have occurred 
during the reporting period in such areas as accounting practice, corporate structure, etc., which may 
affect the comparison of the figures in this return with those previously submitted should be indicated in 
the space provided. 


The completed return should be signed by the Treasurer or other responsible officer of the credit 
union prior to its submission. 


Page 2 
BALANCE SHEET 
ASSETS 
Cash —(c) Deposited in centrals, refers to the total value of deposits with OCUL, OCCS, 
regionale, or federation. 
Investments —(a) Shares in centrals, refers to the total value of shares at cost in OCUL, OCCS, 
regionale, or federation. 
—(c) Government of Canada, refers to direct and guaranteed investments, including 
treasury bills. 
—(d) Provincial Government, refers to direct and guaranteed investments. 
—(e) Municipal Government, refers to direct and guaranteed investments, including 
debts of school boards. 
Loans —The value of loans outstanding at the end of each reporting quarter is to be segre- 
gated into two main groups: 
(a) Those not secured by mortgages (personal, farm, corporation, and other cash 
loans). 
(b) Those secured by realty mortgages on properties (houses, farm dwellings, cor- 
porations, and other properties). Exclude chattel mortgages. 
Fixed Assets  —Self explanatory. 
Stabilization 
Fund—Loans —This item to be specified separately; do not include with any other asset grouping. 
Accrued Interest 
on Investments —Self explanatory. 
Other Assets —Refers to the value of all assets not elsewhere specified, such as prepaid ex- 


penses, payroll deductions receivable, etc. 
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Page 3 
BALANCE SHEET 
LIABILITIES 
Accounts Payable —Self explanatory. 
Loans Payable —(a) To Centrals, refers to loans payable toOCUL, OCCS, Regionale, or Federation. 
Deposits — Self explanatory. 


Other Liabilities —When applicable, all liabilities relating to employee benefits should be reported 
in Item 13, including all other unspecified liabilities. 


MEMBERS’ EQUITIES 


Share Capital—Includes ordinary shares, shares held by corporations, and the net of estate shares 
minus estate loans. 


Reserves —(a) Statutory (guarantee), including entrance fees. 
—(d) Other General Reserves, includes contingency, and other unspecified reserves or 
funds. 
STATEMENT OF SURPLUS 


To be completed only at the end of the FIRST QUARTER, following the end of the fiscal year for the 
reporting credit union. 


Page 4 
CUMULATIVE STATEMENT OF OPERATIONS 


Data on REVENUE and EXPENDITURES to be reported herein are to be CUMULATIVE from the 
beginning of the fiscal year for each individual credit union. 


The Ontario Statistical Centre will compile cumulative Quarterly Reports by calendar year quarters 
(ending March, June, September and December). Since these quarters do not necessarily coincide with the 
fiscal quarters ofall credit unions, the reports of credit unions whose fiscal yeardoes not end in December, 
should cover data for their fiscal quarters ending in any of the three months within the calendar reporting 
quarters. These calendar quarters are shown at the bottom of page 1 as follows: January to March (Istcal- 
endar quarter), April to June (2nd quarter), July to September (3rd quarter), and October to December 
(4th quarter). 


Revenue — Other Revenues, includes share and loan insurance dividends, and other income. 


Expenditures — Expenditures to be reported under the appropriate heading as indicated on the form. 


Page 5 
STATEMENT OF RESERVE ACCOUNTS 
All values reported in the Statement of Reserve Accounts are to be based on the balance from the 
fiscal year end, and brought up to the end of the current reporting period(March 31st, June 30th, September 
30th, and December 31st). 
Page 6 
STATEMENT OF NEW AND REFINANCED LOANS MADE DURING THE QUARTER 


This statement will indicate the number of new loans made during the three-month reporting period, 
distributed by term of the loan. If a loan is refinanced during the reporting quarter, the old loan will be 
considered as having been discharged, and the refinanced loan will be treated as a new loan; the value of 
the increased loan should then be reported. 


When applicable, the number of new and refinanced loans (showing mortgage and non-mortgage loans 
separately) are to be distributed by term, within groupings by years as indicated. 


The last column headed ‘‘Total Value of Loans’’ will show the corresponding initial value of these 
new loans. 


NON-FINANCIAL STATISTICAL DATA 


Indicate the number for each specified item, where applicable, as at the end of or during the report- 
ing period. 


REMARKS 


Explanatory comments and questions which may arise during the process of completing this return 
may be noted here and, where deemed necessary, a reply will be provided to you. 
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PREFACE 


The Ontario Statistical Centre is pleased to present this report, 
the fifth of an annual publication which yields the financial and operational 
statistical summary for 1971 of all active credit unions located in Ontario. 
The report supplements the interim quarterly summary tabulations as prepared 
and distributed by this Ministry to all credit union treasurers, managers, and 
others, including government administrators and economists. 


One of the primary purposes of the quarterly financial survey is to 
provide Statistics Canada, Ottawa, with current provincial aggregates on a 
number of balance sheet items, along with other statistical data. This 
Federal Government agency in turn prepares its national survey, covering all 
credit unions and caisses populaires in Canada, in a manner consistent with 
Similar data compiled for other selected groups of financial institutions. 


Over the last few years, the Ontario Statistical Centre has 
received firm indication that such financial data are valuable to economists, 
administrators, and other similar users. Not only does this report facilitate 
trend analysis regarding the availability and flow of funds within the credit 
union movement, but it also serves as a basis for current economic indicators. 


A report of this nature and magnitude requires the assistance and 
co-operation of sources both within and outside the Centre. For this reason, 
we are very grateful to the credit union treasurers and managers who, by their 
participation, have made this survey possible. Also our special thanks go to 
the staff members of the Ministry of Consumer and Commercial Relations, and 
the Ontario Credit Union League Limited for their helpful advice and general 
co-operation received. 


Mr. A.W. MacKinnon, Project Statistician, co-ordinated the 
development of this report. He was ably assisted in the compilation of the 
data by Mr. D. Tanas, Statistician, and Mr. F.L. Nobles, Analyst. Acknowledge - 
ment is due also to the secretarial staff of the Surveys and Statistical 
Standards Section, under the direction of Mr. G.Z. Szabo, Chief, and the 
Support services from various branches of the Ministry of Treasury, Economics 


and Intergovernmental Affairs. 


K. Cheng 
Director 
Ontario Statistical Centre 
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INTRODUCTION 


Data Source and Description 


This report assimilates information from quarterly surveys of all 
active credit unions* in Ontario. The questionnaire content meets and 
surpasses the criterion established in 1968 by all provinces as the minimum 
Standardized set of financial data on credit unions necessary for uniform 
national statistics. Included as Appendix 2, pages 51 to 58 , isa copy of 
the questionnaire used in the Ontario quarterly survey during 1971. 


As of December 31, 1971, the number of active credit unions 
totalled 1,418. This figure includes those credit unions which were granted 
a provincial charter during 1971.2 In previous reports these newly - 
chartered credit unions were excluded from the total count. 


Note that caution should be exercised when analysing changes from 
one quarter to another since calendar quarters do not necessarily coincide 
with the fiscal quarters of all credit unions. For example, a credit 
union, whose fiscal year does not end in December, would cover the data for 
the fiscal quarter ending in any of the three months within the fourth calendar 
reporting quarter. Consequently, such reports have been allocated to the 
nearest calendar-year quarter, creating some unmeasurable though small bias 
between quarters. 


The tabular material presented herein has been distributed to 
each of the following two classifications of credit unions: 


1. By Type of Credit Union 2. By Asset -Size of Credit Union 
(Bond of Association) 4 
Occupational - Employer Under $25,000 
- Public Service $ 25,000 - 49,999 
- Trade Union 50,000 - 99), 999 
- Professional 100,000 - 249,999 
Associational - Religious 250,000 - 499,999 
- Ethnic 500,000 - 999,999 
- Co-operative 1,000,000 - 2,499,999 
- Other 2,500,000 - 4,999,999 
Residential - Urban 5,000,000 - 9,999,999 
- Rural 10,000,000 and Over 
Caisses Populaires - Religious 
- Community 


Ike Data for the three credit union Centrals in Ontario have been excluded 
in order to avoid duplication in this report of a large portion of the 
same credit union funds. 


fags During 1971 provincial charters were granted to eight new credit unions. 


Note that the first classification has been revised from 
previous annual reports, thus providing a broader separation as well as 
greater comparability with credit union statistics being collected 
nationally. 


Estimating Procedures 


Of the surveys that have been conducted to date, approximately 
one-third of the credit unions have been delinquent in submitting their 
quarterly returns within the time period allocated. This non-response 
makes necessary the computation of data estimates through statistical techniques. 
That is, the average value for each data item, classified by type and asset - 
size of credit union, is computed for the reporting credit unions. These 
averages are then applied to represent the individual non-reported data items. 
Each estimated data item is then identified and classed under the appropriate 
type and asset-size of credit union. In this manner estimates are incorporated 
with the actual reported data and assimilated in each of the accompanying 
tables to present a complete coverage for the province. 


Survey Methodology 


Greater accuracy is clearly contingent on reducing the relatively 
high ratio (about one third) of non-responding credit unions. An examination 
of the reporting pattern indicates, as expected, that the delinquency rate 
is highest among the small-sized credit unions; i.e.;those whose total assets 
are less than $250,000. Understandably, this situation occurs mainly because 
the financial records of small credit unions are maintained by voluntary 
unpaid and untrained staff, whose turnover ratio is relatively high. 


Following the completion of each quarterly survey, a listing, 
identifying all credit unions which failed to submit a return within the 
allotted time to the Centre, is provided to the Ontario Credit Union League 
Limited whose field staff take steps to contact each of these credit unions 
in an attempt to encourage their co-operation and compliance in subsequent 
surveys. Usually a special follow-up by telephone is conducted by the 
Centre among those delinquent credit unions whose total assets exceed one 
million dollars. 


On August 4, 1971, an Order-In-Council (0C-2343/71) was approved, 
whereby this survey of credit union financial data is now being conducted 
under The Statistics Act, 1962-63 (R.S.O. 1970, Ch. 443). Accordingly, it 
should be noted that non-compliance in the submission of quarterly statistical 
reports required for the survey is now punishable as an offence under this 
Act; 


ANALYSIS 


Historical Growth of Credit Unions in Ontario 


Although the first credit union Certificate of Incorporation in 
Ontario was granted in December 1928, the establishment of the credit union 
movement in Ontario basically took place from 1940,and was given its impetus 
by the United States National Association of Credit Unions (presently CUNA 
International, Inc.). In consequence, the credit union movement in Ontario is 
very similar to that of the United States. It is predominantly urban and 
composed of a large number of credit unions organized with a common bond of 
occupation and association. During recent years there has been a noticeable 
increase in the number of community credit unions. 


It was not until 1940 that reliable provincial statistics of credit 
unions were compiled. Growth before this time was slight with the major advances 
occuring in the mid-forties. During the first five years of this growth period 
the number of shareholders increased at a greater rate than the change in assets. 
Beginning in 1946 this trend was reversed, when the average value of assets 
increased annually from $146 per shareholder to $989 per shareholder in 1971. 

In 1940, there were 67 credit unions in Ontario, having $1.9 million in assets 
and encompassing 14,461 shareholders, or one per cent of the population, In 
1971 this coverage has increased to approximately 13.9% of the population, with 
1,071,122 credit union members. 


Trends in Balance Sheet Accounts, 1967-1971 


The numerical distribution of data from the consolidated statements 
of credit union assets and liabilities dating back to 1967, are shown in 
Tables S-2 and S-3. Chart 1, page 41 , provides an illustration of balance 
sheet trends over these last five years. 


Total assets have been increasing gradually in value each quarter, 
from $595.5 million at March 31, 1967, to well over a billion dollars in the 
last quarter of 1971. At the same time the number of active credit unions 
decreased by 107 from 1,525 in 1967 to’ 1,418 in 1971. The increase in value 
of assets and number of shareholders,coupled with the decrease in number of 
credit unions,indicates a distinct trend towards fewer yet larger credit 
unions. 


Table S-l1 yields quarterly indexes for selected classes of assets 
and liabilities using the first quarter of 1967 as the base period having 
value 100. Hence the percentage increase or decrease from 1967 is directly 
observable in each of these selected classes. For example, the reported value 
of assets at the end of 1971 has increased by 77.9% over 1967. 


Highlights of Operations During vee 


Ontario credit unions are growing financially at a faster rate than the 
average for Canadian credit unions. The national figures for percentage increase 
in assets indicate a 9.8% jump in 1969 over 1968, and a 13% jump in 1970 over 1969. 
The analogous figures for Ontario are 11.5% and 21.7% respectively. 


For comparative purposes, selected statistics of Canadian credit unions, 
relative to corresponding totals for Ontario, are shown below. Statistical data 
for the year 1970 are the most recently available for all provinces. 


Ontario (1970 Data) 


Per Cent of 
National 
Total 


All Provinces’ 
(1970 Data) 


Statistics 


Number of Credit Unions $ ees 
Number of Shareholders > : Se 0140257235 US ipa? 


Savings (Deposits and Share Capital $4,192,104,000 |$786,567,000 18.8 
Loans Outstanding $3,008,649, 000 $704 ,580,000 23.4 
Members' Equity $1, 544,232,000 $566 ,657,000 3627 
Total Assets $4,591,953,000 |$870,425,000 


Note that all year-end data in this report show the financial 
position of credit unions before distribution of the surplus to their members. 


Table S-4 presents the total value of assets reported by credit 
unions at the end of each calendar quarter of 1971, classified according to 
the twelve types of credit unions. The four broad classifications of type (viz., 
Occupational, Associational, Residential, and Caisses Populaires) represent 
respectively 61.4, 19.2, 13.5 and 5.9 per cent of the total number of Ontario 
credit unions. Their percentage distribution of assets are 57.1, 14.2, 15.3 
and 13.4 respectively. 


Table S-5 shows the quarterly values for separate classes of assets. 
The bulk of the assets consist of Loans, 78.1%, and Investments, 13.7%. The 
percentage distribution of Loans decreased slightly from 1970, whereas Invest - 
ments increased by 22.3%. In the previous year (1970), Investments increased by 
30.4%. Similarily, Table S-6 shows the quarterly values for separate classes of 
liabilities. 


Liquidity of Assets 


Among the daily activities of a credit union is the receipt of 
money from members, either by way of deposit or in payment for shares. Unlike 
the shares of a business corporation, the shares of a credit union are with - 
drawable at any time at the request of the member. They are, in effect, simply 
another form of deposit. It is essential, therefore, that a credit union main- 
tain sufficient assets in cash, or in a form that may readily be converted to 
cash, to meet the demand which may be made upon it for withdrawal of deposits 


Ls Statistics Canada, Ottawa, Ontario "Credit Unions, 1970", Catalogue 
No. 61-209. 


or shares. Delinquency of borrowers in repaying their loans, poor collection 
procedures, insufficient liquid reserves, or any combination of these 
conditions could greatly impair the working capital of a credit union. To 
maintain adequate liquidity is an important element in the financial stability 
of credit unions. 


Although there is no overall mandatory liquidity requirement (except 
for that required on deposits withdrawable by negotiable order in Section 28 of 
fmwerGredit Unions Act, R.S.0. 1970, Ch. 96)" , the Ministry of Consumer and 
Commercial Relations has established a policy requiring credit unions to maintain 
a specified minimum percentage of assets in liquid form. 


This policy requires that each credit union establish and maintain 
in cash and unencumbered investments, an amount equal to at least 10% of the 
total of its share capital, deposits and external borrowings, in addition to 
the liquid assets required by credit unions dealing in negotiable orders 
pursuant to Section 28 of The Credit Unions Act. 


Based upon this policy statement, two statistical tables (Tables 
S-7 and S-8) show, on a consolidated basis, liquidity ratios for the two standard 
classifications of credit unions - by type and by asset-size as at December 31, 
1970 and 1971. These calculations were made on the assumption that all investments 
of credit unions were of a nature which would be eligible for liquidity purposes. 


For all practical purposes, the ratio in each instance was determined 
by relating the sum of selected assets - Cash and Investments - (after its 
reduction by 20% of the Chequing Accounts as specified in Section 28 of the 
Act) to the sum of selected liabilities - Loans Payable, Demand Deposits, Term 
Deposits, and Share Capital. 


Stabilization Fund 


This concept, unique to Ontario credit unions, was established by 
the Ontario Credit Union League Limited, and made operational in March 1961. 
To date 99.5% of the credit unions and caisses populaires belonging to the 
League are participating in the fund. Since membership in the League accounts 
for 92% of the total number of Ontario credit unions active in 1971, coverage 
is fairly extensive. Assets, as at December 31, 1971, were $716,364, of which 
$622,080 are non-interest bearing loans from participating credit unions. The 
difference between this $622,080 and the equivalent $596,000 reported in Table 
S-5 is due to under-estimating for the non-respondent credit unions. 


a 


Lo. Select Committee on Company Law, Legislative Assembly of Ontario, "Report 
on Credit Unions", 1969, Queen's Printer, Toronto, Ontario, page 85. 


The Stabilization Fund in Ontario operates with a two-fold purpose 
as follows: 


(a) to make loans, advances or grants-in-aid to participating credit 
unions that are in financial difficulties and require assistance from the 
fund in order to maintain their solvency, and to meet claims of their members 
for withdrawal of their shares and deposits; and 


(b) to assist participating credit unions which are in the process 

of liquidation as a result of the loss of the bond of association or lack 

of interest and support from the membership. Those credit unions which are 
unable to meet the claims of their members for withdrawal of shares and deposits 
are paid sums to cover their losses. Should a credit union liquidate, the Fund 
assumes its assets and liabilities, and reimburses fully all shareholders and 
depositors. Since its inception the League has assisted 210 credit unions from 
the Fund. 


Table S-10 presents, for ease of comparison, the ratio of Shares 
(plus Deposits) to Loans for the twelve types of credit unions. The values 
obtained from this ratio, when less than 100, indicate that the credit union 
type has a greater value of loans outstanding than its working capital allowed, 
thus necessitating the borrowing of additional funds in order to increase their 
working capital. 


Table S-11 presents the numerical and percentage distribution of 
shareholders by type. The total for all types increased by 45,887 in 1971 
or 4.9%. Due to the expanded classification by type,comparisons between 
individual types with previous years are not possible. 


Table S-12 indicates the number and percentage distribution of 
shareholders by asset size. The trend indicates a shift to more shareholders 
in the larger asset-sizes. For example, in the lowest asset-size group, the 
percentage of shareholders decreased to 0.9% in 1971 from 2.6 7,71in 1970; 
Simultaneously,in the highest asset-size group, the percentage of shareholders 
increased to 17.4 from 14.9 the previous year. The asset-size groups between 
the high and low extremes support the observation of a gradual transfer 
towards larger credit unions. 


S-1 


S-6 


S-7 


S-12 


S-13 


SUMMARY TABLES 


Quarterly Index of Selected Asset and Liability 
Classifications, 1967-1971 


Comparative Summary of Credit Union Assets, by 
Classification of Asset and by Quarter, 1967-1971 


Comparative Summary of Credit Union Liabilities and 
Members' Equity, by Classification of Liability and 

by Quarter, 1967-1971 

Total Assets by Type of Credit Union and by Quarter, 1971 


Total Assets by Classification of Asset and by Quarter, 1971 


Total Liabilities by Classification of Liability and by 
Quarter, 1971 


Liquidity Ratios by Type of Credit Union, Calculated as 
at December 31, 1971 


Liquidity Ratios by Asset-Size of Credit Union, Calculated 
as at December 31, 1970 and 1971 


Liquidity Ratios by Type of Credit Union !, Calculated as 
at December 31, 1970 


Comparative Ratios! of Shares and Deposits to Loans 
Receivable, by Type of Credit Unions and by Quarter, 1971 


Number and Percentage Distribution of Shareholders of 
Credit Unions in Ontario, by Type of Credit Union, as at 
December 31, 1971 


Number and Percentage Distribution of Shareholders of Credit 
Unions in Ontario, by Asset-Size, as at December 31, 1971 


Number of Active Credit Unions by Asset -Size and by Month 
of Fiscal Year-End, as at December 31, 1971 
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TABLE S-5 


Asset 
Classification 


Cash 
Investments 


Loans Receivable 
(a) Secured 


(b) Non-Mortgage 
Stabilization Fund 


Fixed Assets 
(a) Land 


(b) Buildings 


(c) Furniture 
and Fixtures 


Accrued Interest 


Other Assets 


TOTAL ASSETS 


45,117 


97,900 


131,623 
2125957 


516 


870,424 900,044 | 954,856 | 1,007,294 


48,626 


£95783 


1375695 


572,244 


583 


2,084 


ele by | 


Ue fey 


824 


5,706 


eS ee 


OU ALR. TER OERN, DOE D 


TOTAL ASSETS BY CLASSIFICATION OF ASSET AND BY QUARTER, 1971 


Percentage 


June 30 


aH ORUMS AGN D:D. O. L.A Res 


47,849 


1255510 


149,459 
608 , 997 


587 


2,647 


10,071 


Distribution 
of Assets 
as at 


Dec OL es Os, 


51,244 


129,924 


168,571 
633,027 


635 


pa foie) 


10,031 


3,183 


3,342 


874 


5,613 


967 


6,714 


61,015 be7 
145,785 1307 
184,221 17.4 
641,451 60.6 

596 0.1 
2,866 One 
10,344 1.0 
3,275 0.3 
0.2 

0.7 


1,059,284 


TABLE S-6 


Liability 
Classification 


Liabilities 
Accounts Payable 
Loans Payable 
Deposits 


Other Liabilities 


Sub -total 


Members' Equity 
Share Capital 
Reserves 

Undivided Earnings 


Excess of Income 
Over Expenses 


Sub -total 


Ss = 


QUARTER ENDED 


Deer sols 


1970 June 30 Dec. 31 


TH tOsUsS AND DAO shat eo 


3,208 2,950 3,449 3,904 D595 


21,950 UE 7A?) 24,415 27,065 23,864 


271,310 293,733 | 327,444 348 , 509 395,864 


1,220 1,244 


303, 768 318,241 | 357,634 381,681 426,367 


516,460 


Lost 27520 Ia PAWS: 


484,212 543, 334 


524,533 540,882 


43,673 46 ,884 46,409 46,180 46,335 


Stein (IME 18,459 26,280 


Dol. 80S") 597,222 625,613 6325917 


385554 43,248 


566,656 


TOTAL LIABILITIES 870,424 900,044 | 954,856 1,007,294 |1,059,284 


TOTAL LIABILITIES BY CLASSIFICATION OF LIABILITY AND BY QUARTER, 1971 


Percentage 
Distribution 
of Assets 

as at 
Dec. 31, 19m 


40.3 


ere 


100.0 


TABLE S-7 LIQUIDITY RATIOS BY TYPE OF CREDIT uNton! , CALCULATED 


AS AT DECEMBER 31, 1971 


Type of Credit Union 


Liquidity Ratio 
(Per Cent) 


L6:, 
Lie 
Ee 
L6G. 
205 
29% 
21" 
| ae 
dy. 
ale 
40, 
60. 


PN FPN REN OWrF Wh 


2 ae 


1S) 


Occupational - Employer 
- Public Service 
- Trade Union 
- Professional 
Associational - Religious 
- Ethnic 
- Co -operative 
- Other 
Residential - Urban 
- Rural 
Caisses Populaires - Religious 
- Community 
ALL TYPES 
In The 1971 classification of credit unions by type is not comparable 


to that of 1970 (see Table S-9) and previous years. 


TABLE S-8 


LIQUIDITY RATIOS BY ASSET-SIZE OF CREDIT UNION, 
CALCULATED AS AT DECEMBER 31, 1970 and 1971 


Liquidity Ratio (Per Cent) 


Asset -Size of Credit Union 


Under $25,000 


$ 


25,000 
50,000 
100,000 
250,000 
500,000 
1,000,000 
2,500,000 
5,000,000 


10,000,000 an 


ALL SIZES 


1970 

Ais) 

49,999 aS) 
997,999 sal 
249,999 Ao) 
499,999 a: 
999,999 .6 
2,499,999 53 
4,999,999 S| 
959995999 a) 
Over <3 


P97? 


32. 
24. 
oon 
20. 
iy A> 
ou 
Lhe 
jhe 
ad legs 
ays 


AWOnNNAIMNMwoN 


WN 


21. 


Seon 


TABLE S-9 LIQUIDITY RATIOS BY TYPE OF CREDIT union! , CALCULATED 
AS AT DECEMBER 31, 1970 


Type of Credit Union ee Liquidity Ratio 
(Per Cent) 

Industrial and Commercial E220 
Public Service 14.2 
Associational - Urban 2220 
Associational - Rural bey) 
Religious - Urban 34.1 
Religious - Rural 30.8 
Community - Urban 28.0 
Community - Rural 11.4 

ALL TYPES Sie 


1. Revised from previous annual report. 


TABLE S-10 COMPARATIVE RATIOS! OF SHARES AND DEPOSITS TO LOANS RECEIVABLE , 
BY TYPE OF CREDIT UNION AND BY QUARTER, 1971 


QUARTER ENDED 


£ é é 


Occupational - Employer 


104.6 

- Public Service] 109.6 109.3 

- Trade Union 97.0 

- Professional 105.0 

Associational - Religious 12343 
- Ethnic 1L29),0 

- Co-operative 114,0 

- Other 98.0 

Residential - Urban 109.9 
- Rural 99°26 

Caisses Populaires - Religious 153.6 
- Community 210.5 

ALL TYPES LEG eL lige 110.9 L3G 


tS Method of calculation of ratio: Share Capital (ordinary shares, shares held by 
corporations, and estate shares), plus Members' Deposits, times 100, divided by 
outstanding Loans Receivable (excluding Stabilization Fund). 


ey on 


TABLE S-l1 NUMBER AND PERCENTAGE DISTRIBUTION OF SHAREHOLDERS OF CREDIT UNIONS 
IN ONTARIO, BY TYPE OF CREDIT UNION, AS AT DECEMBER 31, 1971 


Type of Credit Union 


Occupational - Employer 401,093 37.4 
- Public Service 169,534 15238 
- Trade Union Ssoo) 0.8 
- Professional Pe) Pas, Died, 
Associational - Religious 83,176 7.8 
- Ethnic 48,992 4.6 
- Co-operative 14,189 13 
- Other Sn 25 0.4 
Residential - Urban 107,113 10.0 
- Rural 9OR/7 2 Seo 
Caisses Populaires - Religious 89,846 8.4 
- Community 24,531 7a) 


ALL TYPES de OF P12? 100.0 


TABLE S-12 NUMBER AND PERCENTAGE DISTRIBUTION OF SHAREHOLDERS OF CREDIT UNIONS 
IN ONTARIO, BY ASSET-SIZE, AS AT DECEMBER 31, 1971 


Asset -Size of Credit Union Number Per Cent 
Under $25,000 10,349 0.9 
$ 25,000 - 49,999 18, 306 yey 
50,000 - 99,999 36,311 3.4 
100,000 - 249,999 100,687 9.4 
250,000 - 499,999 ITE 370 oo 
500,000 - 999,999 b25R2 15 18 Ay 
1,000,000 - 2,499,999 190,442 17-8 
2,500,000 - 4,999,999 183,930 Li se 
5,000,000 - 9,999,999 b2GeL 21 £220 
10,000,000 and Over 186,391 17.4 
ALL SIZES LeO7UE 122 100.0 
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| CHART 1 — DISTRIBUTION OF ASSETS AND LIABILITIES BY 
| } CLASSIFICATION AND BY QUARTER, OF CREDIT UNIONS IN ONTARIO, 1967— 1970 
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APPENDICES 


Concepts and Definitions of Terms Used 


= 
uw) 


Specimen Form - Quarterly Statistical Survey of Credit 


Unions (1971) 
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CONCEPTS AND DEFINITIONS OF TERMS USED 


Credit unions are co-operative associations organized for the pur- 
pose of promoting thrift among their members and creating a source of credit 
for provident or productive purposes. They operate within prescribed fields 
of membership consisting of individuals with a common bond of association, 
occupation, or residence. The field of membership is defined in each credit 
union's charter. 


Explanations of certain terms and information items referred to 
in this report are based mainly on accounting definitions commonly used by 
credit unions, which are provided below: 


BALANCE SHEET 
Assets 


Cash - includes money on hand, deposits in chartered banks, trust 
companies, Province of Ontario Savings Office, and Centrals. 


Investments - includes Term Deposits, Bond and Debentures of, and 
guaranteed by, governments at all levels in Canada, Shares 
in Centrals, and other securities (valued at cost). 


Loans - includes all loans outstanding sub-divided into two main 
groups: 


1) secured by a realty mortgage on property (excluding 
chattel mortgages), and 


2) not secured by a mortgage (primarily personal loans). 


It will be noted that Estate Loans are netted against 
Estate Shares (see Share Capital). 


Stabilization Fund - represents an interest-free loan to the 
Ontario Credit Union League Stabilization Fund for a 
maximum period of 15 years (see also page 5). 


Fixed Assets - includes Buildings (less Accummulated Depreci- 
ation), Land, and Furniture, Fixtures and Equipment (less 
Depreciation). 


Other Assets - includes the value of assets not otherwise 
specified, such as Accrued Interest and Investments, 
Prepaid Expenses, Payroll Deductions Receivable, etc. 


Liabilities 


Accounts Payable - includes Interest Payable on Borrowings and 
Term Deposits, and accounts owed by the credit union. 
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Loans Payable - includes borrowings of credit unions from 
chartered banks, Centrals, and the Ontario Co-operative 
Credit Society. 


Deposits - includes Term, Demand (ordinary), and Chequing 
Account Deposits of credit union members. 


Other Liabilities - includes the value of liabilities not 
otherwise specified, such as, Employee Benefits, 
Deferred Charges, etc. 


Members' Equity 


Share Capital - includes Ordinary Shares, Shares held by Cor- 
porations, and the net of Estate Shares minus Estate Loans. 


Reserves - includes Guarantee Fund (statutory), Entrance Fees 
and Fines, Education Fund, Bond Fluctuation Fund, and 
other special reserves or funds. 


Undivided Earnings - represents the Undistributed Surplus 
carried over from the previous fiscal year. 


STATEMENT OF OPERATIONS 
Revenue 


Loan Interest - represents the amount of interest received on 
membership loans (both mortgage and personal loans). 


Bond and Debenture Interest - represents the amount of interest 
received on bonds and debentures issued by governments 
and business corporations. 


Investments in Centrals - represents income earned on investment 
of surplus funds deposited with the credit union Centrals 
(including the O.C.C.S.), but excludes investment in the 
shares of other credit unions. 


Other Revenue - includes all other revenue of credit unions not 
mentioned above, such as, Share and Loan Insurance Divi- 


dends, Service Charges, Profits on the Sale of Invest- 
ments, etc. 


Expenditures - Self-explanatory. 


TYPE OF CREDIT UNIONS - The classification of credit unions by type is based 
upon the "common bond of association" of the members of an individual credit 
union at the time of receiving its charter or Certificate of Incorporation 

from the Ontario Ministry of Consumer and Commercial Relations. The membership 
bond can relate to employment, occupation, association, or to persons residing 
within a well-defined neighbourhood or community. A modification in the type 
classification was implemented on January 1, 1971, including an extension from 
eight to twelve types. 


OCCUPATIONAL 


Employer 


Public Service 


Trade Union 


Professional 


ASSOC IAT IONAL 


Religious 


Ethnic 


Co-operative 


Other 


RESIDENTIAL 


Urban 


Rural 
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- consists of members from various employment groups, 
subdivided to provide the four broad types - Employer, 
Public Service, Trade Union, and Professional. 


- credit unions of an industrial or commercial nature, 
including crown corporations and similar government 
agencies whose activities are of an industrial nature. 


- credit unions representing employees of government 
departments including the federal, provincial, and 
municipal levels. 


- credit unions whose membership is confined to 
specific trade unions, such as musicians, carpenters, 
steel workers, etc. 


- credit unions representing clergy, dentists, 
chiropractors, teaching staffs of school boards and 
universities, etc. 


- consists of members from various associational 
groups, subdivided to provide the four types - Religious, 
Ethnic, Co-operative, and Other. 


- credit unions whose members belong primarily to a 
specific religious or denominational parish in a defined 
locality, excluding caisses populaires. 


- credit unions having a strong association with a 
racial or ethnic group residing in a defined area 
within Ontario. 


- credit union Centrals and other credit unions 
adhering to the basic co-operative principles. 


- all associational credit unions not classifiable 
in one of the above types; typical credit unions in 
this category are: University Settlement, Canadian 
Legion, and Fraternal Groups. 


- consists of credit unions whose members are residing 
in a well-defined geographical area, further 
classified as: 


- (where the community population is 10,000 or over) 


- (where the community population is under 10,000) 
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CAISSES POPULAIRES - consists of credit unions whose members are 
“= is =) =o els @€ss8entially of Prench backeround, further elassit ied 
as Religious or Community as indicated by their 
stated common bond. They are separated from credit 
unions because they show a greater degree of conservatism 
in their financial operations, such as, maintaining a 
larger percentage of liquid assets, and holding 
proportionally more mortgage loans than personal loans. 


ASSET-SIZE OF CREDIT UNIONS - Credit unions are classified by ten size groupings 
based upon the total assets of each credit union at the time of reporting. The 
range of these asset-size groupings will be apparent from the accompanying tables. 


CENTRALS! - refers to provincially incorporated organizations operating for the 
benefit of credit unions, viz., Ontario Credit Union League Ltd., La Fédération 
des Caisses Populaires (C.F.) de L'Ontario Ltée., and La Caisses Régionale 
Nipissing -Sudbury Ltée. 


LY The Ontario Co-operative Credit Society, an Ontario corporation, operates 
under the jurisdiction of the Government of Canada and has not been 
classified here as a Central. 
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Before completing this return 


please read carefully Reporting 


Instructions on Pages 7 and 8. 
ONTARIO eS 


QUARTERLY STATISTICAL SURVEY 
OF 


CREDIT UNIONS 


To be completed and returned to the Ontario Statistical Centre, Queen's Park, Toronto 5, Ontario, within three 
weeks after the end of each quarter. 


Reporting Instructions for completion of this return are found on pages 7 and 8 


les a 


(PLEASE INDICATE ANY CHANGE IN ABOVE ADDRESS) 


Please explain below any significant changes in Accounting Procedures, Corporate Structure, etc., which may 
affect the comparison of the data in this return with those previously submitted. 


COMPARABILITY WITH PREVIOUS QUARTER: ] No Change L] Change (specify below) 


Dac eee ee ee 0p 


Telephone Signature Title 


FOR USE BY ONTARIO STATISTICAL CENTRE 
FOR THE CALENDAR QUARTER 
FIRST SECOND THIRD FOURTH 


{eal Oo a 
Jan.-March Apr.-June July - Sept. Oct. - Dec. 


ECONOMIC EXAMINERS’ 
< CHARTER NO. REGION COUNTY REGION TYPE 
D 
E Ss 
sg 
C.2-5 (4), }C.14-15 (2) } C.24-25 (2) 1.30 
Received by Checked by 


= Sole 


=o 
Charter No. BALANCE SHEET as at 19 


$ $ 
ASSETS | Omit cents | Omit cents 


CASH 
(CAR) Orn Hearn pas aes ees esas cree tenreacepeenctteeeeccesegneretseeeceeenrs ooh paecgar anger crecnceeweecaataes As acces 
(b) Deposited in banks 


(c) Deposited in centrals 


(A) Other GepositS. coscsscccsssasccevsececesssnnscteevtsesteessnspearetenenassasecsvisnnczs snccraasacenesnsciyinaiiagessacinessea Panel 


INVESTMENTS 


(@) Shares ira Ceratralls eccecreccrscrrrovssceecaceerstasaeseesessaaen suet catauszzereeescmotecenoronceernastettresssesssceobsecenaras asta 
(b) Term deposits and deposit receipts (over 90 days) 
(c) Government of Canada (SLO 616 Cy geet eer oreo ROPE EU EL a eon ety DASE ea gear Ee TeaSOU LO MELO OrE? 
(d) Provincial government securities 
(e) Municipal government securities 
(£) Religious imstitutiors cx... ceesceteccccceccssccssececgeceenteserinnanassceecssternaszavasee tees secensesssetessssssers tes = 
(ey Hlospitalls ei ecassceeesstcsccstesnecctens ete seacccrncecnngseeceepencs cc cececescerasasecca ac aura 

(h) Other (including CUMIS, CIA, etc.) 


LOANS OUTSTANDING (Excluding Stabilization Fund, see item 34) 


(a) Cash (non-mortgage) 


(1) Persomal .ccecssscssscccssseececseceesscesssensssscaneanennesessccennsersnsecetsestins tare 
(i) Banta ee Sha cena et neem eer noe 
(iii) Corporations and co-operatives 
(EV) OtMEL ....ncccccecseeseseccseennconsecnnsesutecnscsnconasanuseeesenenertistzsssetvernoett va 
(b) Secured by Real Estate Mortgages on 
(1) Dwellings (HOUSES) 2... essere neesecttentreeiten . 
(ii) Farm (including farm dwellings) .......-::1.0:e d - 
(iii) Corporations and co-operatives (properties) 


(4V) OMe r oocccessssssesssseescseesesnccennseneneeecenesensccnanserenseneasescenscennessststes 


FIXED ASSETS 
(QL) VLA ae csecccca en en see rene aos esse scre decors eo desnecas Sorase oreewsneses crore ciate nercaaeeay ay 

(Ua) Buildin oS. ere sapacececceertcsescneccrnetnfetey oes cvuortnmeenerssteeegecconsaneeennazecat 
Less: accumulated depreciation 
(c) Equipment and furmiture 2... cece eeseseseseeceeentnee 
Less: accumulated depreciation 


STABILIZATION FUND —— LOANS ee ooo ceca ceetere en menr seer cce anc nneeenrc erase arenes ec nce aaa 


ACCRUED INTEREST ON INVESTMENTS. .....2--..2---..-cccsssccssccccessseesscssssnsnsessnctssceutssccnnscannaec cttssernsscenneeetn estes sees 


OTHER ASSETS (Including prepaid expenses, such as bonding, insurance, payroll deductions, etc) eae 


TOTAL ASSETS (must equal Liabilities and Equities, item 27, Page 3) ...........--.scecceeereneerens 


= Sa i= 


Ea 
Charter No. BALANCE SHEET as at 19 


$ $ 
LIABILITIES | Om ee | Omit cents 


ACCOUNTS PAYABLE 


(a) Interest 


LOANS PAYABLE 
(a) Centrals 
(b) Banks 
(c) Other 


DEPOSITS 
(a) Ordinary (demand) 


(b) Term (see Credit Unions Act, section 31 ) 


(c) Chequing (see Credit Unions Act, section 28 ) 


OTHER LIABILITIES (Deferred charges, stabilization funds under administration, etc.) 


MEMBERS’ EQUITIES 
SHARE CAPITAL 
(ayROrdinarys sharesie. ee atc oe eee once ee 


(by) BEState/endowmentsshares me eee 


Less: estate/endowment loans 


(CATS Oe seit Eee Peper Pe -PF - p 
RESERVES 

(a) Guarantee fund (including Entrance Fees) 

(eRe) Stes ao lis BLE LS\ bY yb Co) 0 eetepem sree anah 05 x Ss 2 nee BRACE i RAR Ur GR EO RO OID ey ins 

(CO) WL ENG CECA TOSI Siete tee I RI 2 nner RT Se OS St pee ies 

(d)eOthersvencral preserves. meee re recente nec senna eed ea caasee tactaee vont here : - 
INOIVIDECEEARMAIGS re et MOM tS eh ro asst Pat iyionc MEI, aavtaiecs cnn : 
NET INCOME or LOSS (must equal item 38, page 4) oo...0..0.0....0.0cccccccceceeteeeeeeeeeeen erates 

TOTAL LIABILITIES AND MEMBERS’ EQUITIES 


REMARKS 


= Gyh 


t= 


CUMULATIVE STATEMENT OF OPERATIONS 


Charter No, —_____. Period Covered 19.2 to 2 eee Ie 
ACCOUNT $ § 
Omit cents Omit cents 
INCOME 


Loan interest 
(al) Nommort gage: orc.cccccccscsescoscasecedsecnsectsunrescnacerasncsnersuareaccenent¥estenscragraenenrverseonsnene ezctttstcn 
(i) Mort aa es accent sccscesesccnczecececnsvsssesccsnscesnuvernsertesecneestisesurtasnonenastotecanterrenschr nascecrerreseccaiigcrea cry 

Bond and debenture interest 


Investment in centrals 


TOTALSINGONI Ee eee re aca errs eremneree Pee eh in or aed 
EXPENDITURES 


Audit and inspection 
Charges (clearing, service, EXCHANGE) .......--.ccseeessseccseesssescsaesecnneeennecentecennescnnsscennecnanaaensees 
De pre cia ti@ amma reece ere ree eee eee tee cay ea creseereree detest nat saccessrmsrendsaearcs scence arormnrsccaun toes 
Dues (league, federation, regionale, etc.) 
Heat, power Waters .crcscccs te tiea cee retteresscrressaeeesstezccrserstraescrnneyesneaactecens aettonvecr=snscantasasstecuateett 
Insurance 

(a) Loan protection and life savings 

(b) Bonding, burglary, fidelity ...........:::c eee 

(c) Fire 


(Cal) aL OY aYos oo eyewear epee eer aa etc st carranctaccr obama sor Escreem oe 
Interest om! DOTOWIM ES: cee cere ccoseessenceeaecsctctattersecseene ros cnnenssan ernetassrcensces seascasneyseesrirsciecnar=s nts 
Interest Om) epOshts: aesecrseseseeecceesssssscssecsse seeceresrenneescatecoersrerneersareezamcerinzcraesnnsnerseaapesesrinscer = 
Legal and registration f€CS .....ccsccseccscccsssssssercsscconnaennscnsccenceteeesnanasssssscsancarannnncarssssesseeet 


DELO; TY CED rahe pce reece Scere oe ROBOTS KR SR 


Promotional (advertising, donations, Education) «.....-....- sess erect 


Repairs and maintenance «........csccvcseccecsssssesscanniesseeeenneeeccennarssscsconnnscaccennnnasszrenaasassresneesssss 
Salaries, homOraria, €tC. ...sccceccsssssscsssessessseceesseeetsnnssssssnecennsscseeanecensuneaccessssenvassccesnenecennssetestesss 
Staff benefits (unemployment insurance, group medical, superannuation, etc.) .. 
Board and committee CxPeMSe ........c.eccscscecsecseesesecesesssssersessesnnsenscancescceetnececennannsceresssntssesss 
Stationery amd SUpp]ies ..--.ccssessscessscscesessstensvessecersceecnnnnannsteccesecesnnunnenssesscsersnnnnnstssrsasesesecess 
TAXES — PLOPELEY, ccessecccecsecencsnsccenvvossevscencersynescronaccteussssrorsetecennsssncennserehassernsasnancezzstsrtazseroresansnatss 
Taxes — business and Licemse .....ssscsecssessecssecsessescstenessecseecnesnscnnennssssenssennesscesessscenccnnennequscensesnes 

Telephone and telegraph «...... ....ssssssscceesssssssseesecererennnnnnassssececeeseyennanssssccasseneenunnnasassszeanesesenetss = 


PAVE Le eee rae a caer sere ne ebase eevee retest eects re tneain drop scvyabsnsates escear era seuus>oxcne enon: FaReeaéeccas crn : 


TOTAL EXPENSES: isi eresscke tress aecceecehecsee satan teen da Mearns Rieger a grcaeenac nconeoyerrces a —- 
NET INCOME or LOSS (transfer to iter 26, page 3) ...........--.--. cesses eesesres ser sestettenetecste terns rte 


So 
Charter No. 


STATEMENTS ON THIS PAGE TO BE COMPLETED ONLY AT THE END OF THE FIRST FISCAL QUARTER 
FOLLOWING THE YEAR END, SHOWING DISTRIBUTION DECIDED UPON AT CURRENT ANNUAL MEETING. 


STATEMENT OF SURPLUS, Period Covered, Fiscal Year Ended 


19 
AC NT : : 
COU Omit cents Omit cents 


BALANCE OF UNDIVIDED EARNINGS FROM PREVIOUS YEAR ...................::0ee 


Add mNetancome for tiscalgy ear! Dem srepOnLEC aren sree eerie aerate eres 
Less: (a) Appropriation from net income to: 
(@)eGuarantee’ fund (transfer tov item 14) ice. eeeeeeeerere 

(ai) Bond fluctuation’ (transfersto: item 25)cscccserecccassereceesesceccaiecstsseee ee 

(ii) Educa tionn (tran stenitontemms4 ere ttt aiersice seen 

(Gv) eOthersn (transterztoutem, 59) moecnseec eerie t gical ener etek Seyeecettes 

(b) Dividends on shares for fiscal year just completed ..0.........:cceeeceeeee 

(c) Interest rebates for fiscal year just COMp]eted............ccccsecceeceesees essere 


(da) Othermetradyjustisents from SUnplus cree eee ce eee cee eer 


BALANCE OF UNDIVIDED EARNINGS (must equal item 25, page 3) 
STATEMENT OF RESERVE ACCOUNTS”, Period Covered, Fiscal Year Ended___——S——————C—CSCSCS—S9 


$ $ 
ACCOUNT | Omit Cents ik Omit Cents 


GUARANTEE FUND RESERVE 


Balance from previous fiscal year ...... 
Add: Appropriation from net income” 
(transfer irompiten04) Beets. 
Recovery of loans written off during | 
thetyear being reported Gina... 


Entrance fees and fines ...........0...00... 


(Oe aa) eR rec aeriree Oe Pasa aeG DG : 
Less: Loans written off during the | 
Wear being meported tcc ere erence : 


BOND FLUCTUATION RESERVE 


Balance from previous fiscal year ...... = 

Add: Appropriation from net income” | 45° 
(transfer from item! 05)) finn 
Profit on sale or maturity of bonds 
during the year being reported ........ 

Less: Loss on sale or maturity of bonds 28 | 
during the year being reported ........ 


EDUCATION RESERVE 
Balance from previous fiscal year ..........:.ccsccsssecessesssesesseeeees 
Add: Approp’n from net income® (transfer from item 06) 
ECSS se Cure mt CEAUuCHONS ere vscr cece eneseteren erence ncurses 
OTHER GENERAL RESERVES 
Balance from! previous iscall yeata. earner 
Add: Approp’n from net income (transfer from item 07) 


eSSuGuTTKentsGeGUCtIONS mesures etcetera enereenaeee 


For footnotes 1 and 2, see page 6. 


Charter No. 


STATEMENT OF NEW AND REFINANCED LOANS MADE DURING QUARTER ENDED 19 


Number of loans Total value 
of loans 


Under 1 Year $ (omit cents) 


(a) Cash (non-mortgage) 


(i) Personall Geran sae re 


(ii) Farm 


(iii) Corporations & co-operatives ....} 


(iv). Other ...2enctetee nema a 


Total value 


of loans 
Under 3 Years $ (omit cents) 


(b) Secured by real estate mortgages on 


(i) Dwellings) (houses) tess corer oreere ss tstsseeesctonseesesnatrensd 


(ii) Farm (including farm dwellings) .........0.:c:c:ccsseeeee ieeeias) 
(iii) Corporations and co-operatives (properties) ............. Bees 


(GK A) )um O14 os) Came crerc ea enttae Ware ce rmrenieen nnn. sie topmaae ert eho SR RANTeoreereren rRsee 


ROT WN Bosserrncaees ca caicatseencenet erccea carne ereeesacr caceeeeckee oct 


NON-FINANCIAL STATISTICAL DATA 


NUMBER OF MEMBERS AT END OF QUARTER ..................0.0.c:ccccccccceeeeeee eset ec eseneeeesenenena tetteeeneoneenecsceusaneencensazenees 
NUMBER OF BORROWERS DURING QUARTER ..................0:c:ccccscceeeceee es eteee eens teeeereneentteetreteiseceeasenceeenecascensatess 
NUMBER OF OUTSTANDING LOANS AT END OF QUARTER 


— 


NUMBER OF PAID EMPLOYEES 


NUMBER OF VOLUNTARY EMPLOYEES (Primarily Treasurers receiving honorarium 
— exclude Directors and Members of Committees) ....................0.cccccceccesceecesceeeeeseeetceeeeteeteeeeeeseeeeeereetens 


REMARKS 


(See bottom of page 5) 

“The Statement of Reserve Accounts will be completed during the credit union’s first quarter following its fiscal year end 
(i.e., after the distribution of Surplus has been decided upon at the current annual meeting) and selected totals transferred 
to the appropriate coded positions in the Statement of Surplus. 


Net income as at fiscal year end for which the distribution of surplus is being reported under the Statement of Surplus. 


=o ees 


a 
REPORTING INSTRUCTIONS 
GENERAL 


In designing the content of this quarterly reporting form, efforts have been made to match, where possible, the accounts 
shown in the current Credit Union Annual Report form, which should greatly facilitate the completion of both returns. 


Entries recorded on this form should be made directly from the books of account. All figures reported should be rounded 
to the nearest dollar value. 


A Work Sheet copy is to be used in preparing the quarterly statements prior to their final typing on the coloured form 
provided. This Work Sheet copy should be retained by the credit union for future reference. 


The quarterly return must be completed and submitted not later than three weeks after the end of the reporting calendar 
quarter to: 


ONTARIO STATISTICAL CENTRE 
PARLIAMENT BUILDINGS, QUEEN’S PARK 
TORONTO 5, ONTARIO 


There should be no difficulty in completing these quarterly returns within the three weeks since the credit union by-laws 
require the Treasurer to “prepare a financial statement showing the condition of the credit union within fifteen days after 
the close of each month.................... ”. [“Standard By-Laws, Revised October 1957”, Article VIII 5(c)]. 


Before mailing the completed return to the Ontario Statistical Centre, it should be checked for omissions, arithmetic 
accuracy and cross balancing of totals in order to avoid delays resulting from inquiries emanating from the Statistical Centre. 
Please ensure that your charter number is recorded at the top of each page. 


Page 1 
IDENTIFICATION 


If the mailing address, as shown, is incorrect, please correct before mailing the completed return. To permit a proper 
comparison with previously submitted returns, any significant changes that have occurred during the reporting period in 
such areas as accounting practice, corporate structure, etc., which may affect the comparison of the figures in this return 
with those previously submitted should be indicated in the space provided. 


The completed return should be signed by the Treasurer or other responsible officer of the credit union prior to its 
submission. 


Page 2 
BALANCE SHEET 
ASSETS 
Cash —(c) Deposited in centrals, refers to the total value of deposits with OCUL, OCCS, Regionale, 
or Federation. 
Investments —(a) Shares in centrals, refers to the total value of shares at cost in OCUL, OCCS, Regionale, 
or Federation. 
—(c) Government of Canada bonds, refers to direct and guaranteed investments, including 
treasury bills. 
—(d) Provincial Government securities, refers to direct and guaranteed investments. 
—(e) Municipal Government securities, refers to direct and guaranteed investments, including 
debts of school boards. 
Loans — The value of loans outstanding at the end ot each reporting quarter is to be segregated into 
two main groups: 
(a) Those not secured by mortgages (personal, farm, corporation, and other cash loans). 
(b) Those secured by realty mortgages on properties (houses, farm dwellings, corporations, 
and other properties). Exclude chattel mortgages. 
Fixed Assets — Self explanatory. 
Stabilization 
Fund — Loans — This item to be specified separately; do not include with any other asset grouping. 
Accrued Interest 
on Investments — Self explanatory. 
Other Assets —Refers to the value of all assets not elsewhere specified, such as prepaid expenses, payroll 


deductions receivable, etc. 


— SS 


a 
Page 3 
BALANCE SHEET 
LIABILITIES 

Accounts Payable — Self explanatory. 

Loans Payable —(a) To Centrals, refers to loans payable to OCUL, OCCS, Regionale, or Federation. 

Deposits —Cash deposits of members to each of three types of accounts. 

Other Liabilities — When applicable, all liabilities relating to employee benefits should be reported in Item 13, 


including all other unspecified liabilities. 


MEMBERS’ EQUITIES 


Share Capital — Includes ordinary shares, shares held by corporations, and the net of estate shares minus 
estate loans. 


Reserves —(a) Guarantee Fund, including entrance fees. 
(b) Other General Reserves, includes contingency, and other unspecified reserves or funds. 


Page 4 
CUMULATIVE STATEMENT OF OPERATIONS 


Data on INCOME and EXPENDITURES to be reported herein are to be CUMULATIVE from the beginning of the fiscal 
year for each individual credit union. 


The Ontario Statistical Centre will compile cumulative quarterly reports by calendar year quarters (ending March, June, 
September and December). Since these quarters do not necessarily coincide with the fiscal quarters of all credit unions, the 
reports of credit unions whose fiscal year does not end in December, should cover data for their fiscal quarters ending in 
any of the three months within the calendar reporting quarters. These calendar quarters are shown at the bottom of page 1. 


Income — Other Income, includes share and loan insurance dividends, and other non-specified income. 


Expenditures — Expenditures to be reported under the appropriate heading as indicated on the form. Do not 
delete any preprinted expense heading for the purpose of inserting another account. Expen- 
ditures which cannot be matched with a heading are to be reported under ‘“‘Other’, Item 36. 


Page 5 
STATEMENT OF SURPLUS 
To be completed only at the end of the FIRST FISCAL QUARTER, following the end of the year for the reporting credit 
union. It will show the distribution of surplus as decided upon at the current annual meeting. 
STATEMENT OF RESERVE ACCOUNTS 


To be completed only at the end of the FIRST FISCAL QUARTER, following the end of the year for the reporting credit 
union. Selected totals in this statement, showing all changes during the year, will be transferred to the appropriate coded 
positions on the Statement of Surplus. Ensure that the appropriations to each reserve account refer to the net income as 
at the fiscal year end for which the distribution of surplus is being reported under the Statement of Surplus. 


Page 6 
STATEMENT OF NEW AND REFINANCED LOANS MADE DURING THE QUARTER 


This statement will indicate the number of new loans made during the three-month reporting period, distributed by 
term of the loan. If a loan is refinanced during the reporting quarter, the old loan will be considered as having been dis- 
charged, and the refinanced loan will be treated as a new loan; the value of the increased loan should then be reported. 


When applicable, the number of new and refinanced loans (showing mortgage and non-mortgage loans separately) are to 
be distributed by term, within groupings by years as indicated. 


The last column headed “Total Value of Loans” will show the corresponding initial value of these new loans. 


NON-FINANCIAL STATISTICAL DATA 


Indicate the number for each specified item, where applicable, as at the end of or during the reporting period. 


REMARKS 


Explanatory comments and questions which may arise during the process of completing this return may be noted on 
pages 3 or 6 and, where deemed necessary, a reply will be provided to you. 


For copies of this Report, or related statistical 
information, enquiries should be directed to: 


A.W. MacKINNON, STATISTICIAN 
MINISTRY OF TREASURY, ECONOMICS & 
INTERGOVERNMENTAL AFFAIRS 

880 BAY STREET, 6th FLOOR 
TORONTO 5, ONTARIO 
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